PUBLIC OFFERING STATEMENT

FILED AND PRESENTED
BY

D.R. HORTON, INC. - NEW JERSEY,
A Delaware Corporation

having an office at

20 Gibson Place
Freehold, New Jersey 07728
for

Phase I (273 Homes)

out of a possible
397 Single Family Dwellings and Lots
Located on Mill Road (County Route 622)
Egg Harbor Township, Atlantic County, New Jersey

and designated as

THE VILLAGE GRANDE AT ENGLISH MILL
NOTICE TO PURCHASERS

THIS PUBLIC OFFERING STATEMENT IS FOR INFORMATIONAL PURPOSES ONLY.
PURCHASERS SHOULD ASCERTAIN FOR THEMSELVES THAT THE PROPERTY OFFERED
MEETS THEIR PERSONAL REQUIREMENTS. THE NEW JERSEY DIVISION OF CODES
AND STANDARDS HAS NEITHER APPROVED NOR DISAPPROVED THE MERITS OF THIS
OFFERING. BE SURE TO READ CAREFULLY ALL DOCUMENTS BEFORE YOU SIGN
THEM. ‘

THIS PUBLIC OFFERING STATEMENT HAS BEEN FILED AND IS PRESENTED
" PURSUANT TO THE PLANNED REAL: ESTATE DEVELOPMENT FULL DISCLOSURE ACT

(N.J.S.A. 45:22A-21 ET SEQ.) AND THE RULES AND REGULATIONS PROMULGATED
THEREUNDER (N.J.A.C. 5:26-1.1 ET SEQ.)

HOUSING WITHIN THE VILLAGE GRANDE AT ENGLISH MILL IS INTENDED FOR
OCCUPANCY BY PERSONS 55 YEARS OF AGE OR- OLDER. WITH LIMITED
EXCEPTIONS, A HOME MAY NOT BE OCCUPIED UNLESS AT LEAST ONE PERSON 55
YEARS OF AGE OR OLDER  RESIDES IN THE HOME. NO CHILD UNDER THE AGE OF
19 YEARS MAY OCCUPY A HOME IN THE VILLAGE GRANDE AT ENGLISH MILL.
THERE ARE NO EXCEPTIONS TO THE FOREGOING RULES, AND OTHER AGE RELATED
RESTRICTIONS ARE CONTAINED HEREIN.

EFFECTIVE DATE OF PUBLIC OFFERING STATEMENT: January 13, 2005
REGISTRATION NUMBER: R-3823

PREPARED BY:

GREENBAUM, ROWE, SMITH & DAVIS, LLP
Metro Corporate Campus I

99 Wood Avenue South

Iselin, New Jersey 08830

(732) 549-5600

573611.05
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{732) 476-26B0 - DIRECT DIAL
(732) 476-2681 - DIRECT FAX
CLI@GREENBAUMLAW.COM

Nov‘embéf 29, 2011 o

Greenbaum Rowe
Smith & Davis|LLp

COUNSELORS AT LAW

METRO CORPORATE CAMPUS ONE
P.O. BOX 5600
WOODBRIDGE, NJ 07095-0988
(732) 549-5600  FAX (732) 549-1881

DELIVERY ADDRESS: 88 WOOD AVENUE SOUTH, ISELIN, NJ 08830-2712

INFO@ GREENBAUMLAW.COM
WWW.GREENBAUMLAW.COM

YiA FEDERAL EXPRESS

Ms. Urxml Deora

Planned Real Estate Development
Bureau of Homeowner Protection
Department of Community Affairs
101 South Broad Street, 2™ Floor

Trenton, NJ 08608 -

RE:

- Developments -

Developer: D.R. Horton, Inc. - New Je}sey,
The Village Grande at Enghsh Mill

| Registration Date: . . January 13, 2005

Registration No.: 3823
Third Amendment to the Public Offering Statement for the

" Registration of Phase II

Dear Ms. Deora: .

FIRST REVISION PACKAGE -

- RoseLann OfFFice:
75 LIVINGSTON AVENUE
SUITE 301

ROSELAND, NJ 07068-3701
(973) 635-1600

FAX (979) 535-1698

In accordance with the comments of the Division at the review conference on November
7, 2011, enclosed please find amendments and supplements to the above-referenced Third
Amendment to the Public Offering Statement.

For your convenience, a copy of the revised documents on which the changes have been

highlighted, as well as a clean copy. of the rev1sed documents, are enclosed.

The revisions made to the Apphcahon for Regxstratxon are summanzed herem as follows

1351379.01




Greenbaum Rowe
Smith S Davis|LLp

Ms Urmil Deora
November 29, 2011

Page 2

APPLICATION FOR REGISTRATION

Table of Contents - Enclosed is a replacement Table of Contents which has bcen rcv1sed
1o state that there has been “No Change” to Exhibit 18.

A. Exhibit 6 — Deed Vesting Title in De_veloper and Statement of Title  Enclosed:
is a copy of the Deed by which the Developer took title to the lands forming Phase 11 of the
Development. Also enclosed is the current tax and assessment, and judgment searghes,_:’ ST

B. Exhibit 12 - Access and Special Conditions: Enclosed is a replacement flysheet
affirming no changes to the statements made in the Application, as-ori ginally submitted-

C. Exhibit 19 — Compliance with Laws: Enclosed are the ﬂyshcet for Exhlbxt 19
with no changes and the mumc:pal subdivision approvals. They are the same approvals that:
were included in the Application for Registration as originally submitted. There have been no-
new or additional approvals.

1. Township of Egg- Harbor Planning Board: Amended Degision and Resolution of
Preliminary Major Subdivision :Approval dated November 18, 2002.

2. Township of Egg Harbor Flnal Subdivision- Demsmn and Resolutlon dated April
16, 2001.

1.  PUBLIC OFFERING STATEMENT:

Enclosed is a revised, replacement copy of the text of the Public Offering Statement.
The followmg responds to your questlons and comments,

A. The “Imtlanon Fee”, identified at Line 69018 of the Budgel is authorized by
Paragraph 2.07 of the By-Laws, thch prov1des in pertinent part:

2.07. Association Imtlatlon Fee. Each Owner, excluding: Developer shall pay to -
the Association upon acquisition of title to his Home a nonrefundable and
nontransferable Association initiation.fee ‘of mot more than $350:00, which will
be available to the Association for (1) the off-set of cash flow or budget deficits,
(ii) payment of operating expenses, (iii) operating contingency reserves, (iii)
repair and replacement and/or deferred maintenance reserve, (iv) working capital

1351375.01
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Ms Urmil Deora
November 29, 2011
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reserve, and/or (v) any other lawful purposes(s) permitted by the Goveming
Documents...

B. Exhibit 2 to Public Offering Statement — Projected Operating Budget and
Letters of Budget and Insurance Adequacy: Enclosed please find a revised, replacement
letter of insurance adequacy, the comprehensive crime component of which with the amount of
the proposed operating budget, plus accumulated reserves.

C. Exhibit 5 to Public Offering_Statement - Manapement Agreement: Enclosed
please find a revised, replacement Management Agreement. The property manager is being
changed from Wentworth Management to Company Property Management.

Thank you very much for the courtesies and cooperation you have extended in
connection with this matter. If you should have any questions, please do not hesitate to contact
me.

Ver/$ truly yours,
W E=4
CHRISTINE F, LI
ce: D.R. Horton, Inc.-New Jersey,
Attn: Mitchell Newman, Esq. (w/enc.)

CFL:kmr
(enc.)

135137901







THIRD AMENDMENT TO THE
PUBLIC OFFERING STATEMENT
FILED AND PRESENTED
BY
D.R.HORTON, INC. - NEW JERSEY,
A Delaware Corporation d/b/a SGS COMMUNITIES
having an office at
700 East Gate Drive, Suite 110
"Mt. Laurel, New Jersey 08054
. for
Phase II (consisting of 124 Homes)
for a total of
397 Single Family Dwellings and Lots
Located at Mill Road (County Route 622)
Egg Harbor Township, Atlantic County, New Jersey
and designated as
THE VILLAGE GRANDE AT ENGLISH MILL

NOTICE TO PURCHASERS
THIS THIRD AMENDMENT TO THE PUBLIC OFFERING STATEMENT IS F OR
INFORMATIONAL PURPOSES ONLY. PURCHASERS SHOULD ASCERTAIN FOR
THEMSELVES THAT THE PROPERTY OFFERED MEETS THEIR PERSONAL
REQUIREMENTS. THE NEW JERSEY DIVISION OF CODES AND STANDARDS HAS
NEITHER APPROVED NOR DISAPPROVED THE MERITS OF THIS OFFERING. BE
SURE TO READ CAREFULLY ALL DOCUMENTS BEFORE YOU SIGN THEM.

THIS THIRD AMENDMENT TO THE PUBLIC OFFERING STATEMENT HAS BEEN
FILED AND IS PRESENTED PURSUANT TO THE PLANNED REAL ESTATE
DEVELOPMENT FULL DISCLOSURE ACT (N.J.S.A. 45:22A-21 ET SEQ.) AND THE
RULES AND REGULATIONS PROMULGATED THEREUNDER (NL.J.A.C. 5:26-1.1 ET

SEQ.)

EFFECTIVE DATE OF PUBLIC OFFERING STATEMENT: January 13, 2005
EFFECTIVE DATE OF FIRST AMENDMENT: March 25, 2008
EFFECTIVE DATE OF SECOND AMENDMENT:  April 6, 2009
EFFECTIVE DATE OF THIRD AMENDMENT:
REGISTRATION NUMBER: R - 3823

,2011

PREPARED BY:

GREENBAUM, ROWE, SMITH & DAVIS, LLP
Metro Corporate Campus I

99 Wood Avenue South

Iselin, New Jersey 08830

(732) 549-5600

1240630.03



THIRD AMENDMENT
 TOTHE
PUBLIC OFFERING STATEMENT
| FOR |

THE VILLAGE GRANDE AT ENGLISH MILL

~EXHIBITS -

2, Projected Operating Budget Based on Full Build-Out Consisting 397 Homes Consisting
of Phase I (273 Homes) and Phase II ( 124 Homes), Estimated Common Expense
Assessments and Letters of Budget and Insurance Adequacy :

5. Management Agreement

10.  First Amendment and Supplement to the Declaranon of Covenants and Resmct]ons for
The Village Grande at Enghsh Mill

1240630.03




THIRD AMENDMENT
TOTHE
PUBLIC OFFERING STATEMENT
: FOR ’
THE VILLAGE GRANDE AT ENGLISH MILL

D.R. HORTON, INC. - NEW JERSEY, a Delaware Corporation (the
“Developer”), d/b/a SGS COMMUNITIES, having an address at 700 East Gate Drive, Suite 110,
Mt. Laurel, New Jersey 08054, hereby amends the Public Offering Statement for The Village
Grande at English Mill dated January 13,2005, as previously amended (the “Plan” , @s sct forth
herein. :

‘ Previously, the Developer has offered for sale pursuant to the Plan the two
hundred and seventy-three (273) single family dwellings and lots (the “Homes”) located within
Phase I of the Community. Under the terms of the Plan and the related governing documents, the
Developer reserved the right to incorporate additional Homes into the Community and to offer
the additional Homes for sale. By means of this amendment, the Developer is hereby exercising
its right to offer one hundred twenty-four (124) additional Homes to be located in Phase I of the
Community. »

A. . Section 1 of the text of the Plan captioned “INTRODUCTION” is amended at the
Sixth Paragraph by the addition of the following after the thxrd sentence therein:

“The First Amendment and Supplement to the Dcclarahon for The Vlllagc Grande at
English Mill (the “First Amendment to the Declaration™) to expand the Community to
include the additional Homes and other site improvements being developed in Phase I1
appears as Exhibit 10 of this Third Amendment to the Plan. Phase II of the Community is
described by a legal (metes and bounds) description which appears as Exhibit A-2 of the
First Amendment to the Declaration and is graphxcally deplcted on Ex}nblt B—2 of the
First Amendment to the Declaration.” )
B. Section 6 of the text of the Plan captioned “BUDGET” is amended by the
insertion of the following after the third sentence of the First Paragraph therein:

“The budget based upon full occupancy and full build out of the Community (consxstmg |

of 397 Homes) appears as part of Exhibit 2 and sets forth the estimated annual Common
Expense Assessments upon the incorporation of Phase 11 in to the Community.”” ‘

1240630.03




C. Section 8 of the text of the Plan at Page 25 captioned “MANAGEMENT AND
SERVICE CONTRACTS?” is amended by the deletnon of the first and second sentences therein
and the msertxon of the following:

“The Association bas entered into a managcment agreement, commencing
January 1, 2012, appointing Company (also
referred to as Company , as the managing agent
(“Managing Agent”) for the Community. A copy of this proposed Management
Agreement appears as Exhibit 5 of thxs Third Amendment to the Pubhc Offering
Statement :

| e. " Section 13 of the text of the Plan at Page 32 captioned “EASEMENTS
ENCUMBRANCES AND RESTRICTIONS” is amended by the addition of the following at
Section E as new instruments of record:

“7. . Restrictions prohibiting the Property to be used for a sand and or gravel
‘ plt in Deed Book 2052, Page 62 (Affects Section 3A).

, 8. Restnctlons prohrbmng the Property to be used for a sand and or- gravel
‘ plt in Deed Book 2206, Page 167 (Affects Sections 3B)

B 9. Electric utrhty easement as contained in Instrument #2005124322

10.  Such facts as disclosed on Plan of Lots Section 3A, “English Mill”

prepared by Margaret Kulik of Consulting Engineers, dated April 11, 2003, filed October
15,2004 as Map #20041 02333.

T Y Such facts as dxscloscd on PIan of Lots- Sectlon 3B, “Enghsh Milr”
prepared by Margaret Kulik of Consulting Engineers, dated Apnl 11,2003, filed October
”15 2004 as Map #2004102342.

. 12. - Declaration of Covenants and Restrictions for The Vlllage Grande at
Enghsh Mill as contained in Instrument #2006057025. .

13. Easement and Right of Way granted to New Jersey American Water »
: Company as contained in Instrument #2008088571. (Affects Block 3321, Lot 10, Open
Space)”

‘T_he Developer will have satisfied its obligations as to quality of title if it delivers at the
closing title subject only to-the exceptions referred to in this Public Offering Statement and the

1240630.03



Specimen Owner’s and Loan Policy of Title Insurance that appear as Exhlbn 7 to this Thlrd
Amendment to the Plan. ‘

D. . Section 15 of the text of the Plan captioned “REAL ESTATE TAXES AND
SPECIAL AS SESSMENTS” is amended as follows:

1. By the deletion of the first paragraph and the insertion of the following‘

The Township. of Egg Harbor tax rates and ratios for 2003 and the two (2)
previous years are as follows:

o TAX RATE PER $100
TAXRATIO OF ASSESSED VALUE

2011 54.17 4.101

2010 51.06 3.980

2009 48.10 3.810

2. By the deletion in the second paragraph of the “Estimated Initial Sales Prices” and
“Estimated Annual Taxes” and the insertion of the following:

ESTIMATED INITIAL ESTIMATED ANNUAL
BASE SALES PRICE REAL ESTATE TAXES
$199,990 $4,443
$224,990 $4,998
$234,990 $5,220
$239,990 $5,331
$254,990 $5,665

All references in this section to the utilization of the 2011 tax ratio and rate to determine the
estimated annual real estate taxes shall mean the 2011 tax ratio and rate.

E. Exhibit 2 to the Plan captioned “Projected Operating Budget Based on Full Build-
Out of 397 Homes Consisting of Phase 1 (273 Homes) and Phase II (124), Estimated Common
Expense Assessments and Letters of Budget and Insurance Adequacy” is amended and
supplemented by the Projected Operating Budget for Full Occupancy (397 Homes), Estimated
Common Expense Assessments and Letters of Budget and Insurance Adequacy.

1240630.03




F. Exhibit 5 to the Plan captioned “Management Agreement” is replaced with -
Exhibit 5 to this Third Amendment to the Plan. : : i

G. Exhibit 7 to the Plan'captiched “Specimen Owner’s Policy of ‘Ti"_twllé Insurance” is
replaced with Exhibit 7 captioned “Specimen Owner’s and Loan Policy of Title Insurance” to
this third Amendment to the Plan.

H. Exhibit 8 to the Plan captioned “Amendment and Supplement to the Declaration
of Covenants and Restrictions for The Village Grande at English Mill” is supplemented by
Exhibit 10 to this Third Amendment to the Plan captioned “First Amendment and Supplement to
the Declaration of Covenants and Restrictions for The Village Grande at English Mill.”

The Developer hereby represents that, to the best of its knowledge, information
and belief, the statements and representations contained herein are true and accurate.

D.R.HORTON, INC. - NEW JERSEY
d/b/a SGS COMMUNITIES, DEVELOPER

12406130.03
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- EXHIBIT2

PROJECTED OPERATING BUDGET
BASED ON FULL BUILD-OUT OF 397 HOMES CONSISTING OF
PHASE I (273 HOMES) AND PHASE II (124 HOMES),
ESTIMATED COMMON EXPENSE ASSESSMENTS AND
LETTERS OF BUDGET AND INSURANCE ADEQUACY
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VALLEY FORGE PA 19484

70500

72050
72300
72355

74100

74108

74109
74200 -

74226
74264
74267
74272
74300

75020
75030
75033
75050
75055
75058
75070
75090
75105
75111
75130
75135
75185
75195
75210
75229
75230
75232
75235
75237
75241
75244
76355
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Based on 397 Homes
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OPERATING INCOME
ASSOCIATION FEES
LATE FEE INCOME
CCS COLLECTIONS
‘LEGAL INCOME

US POSTAL CHARGES
NSF CHARGES

KEY INCOME

POOL INCOME

SNOW ASSESSMENT
INITIATION FEE |
DEVELOPER CONTRIBUTION

GROSS OPERATING INCOME

BAD DEBT
BAD DEBTS

TOTAL BAD DEBT

OPERATING EXPENSES

GENERAL MAINTENANCE & REP/

MAINT SUPPLIES
SUB-CONTRACTOR MAINT
COMMON AREA MAINTENANCE
TOTAL GENERAL MAINTENAN

GROUNDS MAINTENANCE

LANDSCAPING MAINTENANCE

LANDSCAPE MNT-UNITS

.LANDSCAPE MNT-COMMON

LANDSCAPING IMPROVEMENT
TREE MAINTENANCE
IRRIGATION WATER
IRRIGATION ELECTRIC
IRRIGATION MAINTENANCE
SNOW & ICE REMOVAL

TOTAL GROUNDS MAINTENAN

RECREATION

CLUBHOUSE INTERNET
CLUBHOUSE CABLE TV
CLUBHOUSE CABLE/OSUTEL

CLUBHOUSE CLEANING

CH CLEANING SUPPLIES

C/H WINDOW CLEANING
CLUBHOUSE ELECTRIC
CLUBHOUSE GAS )
CLUBHOUSE HVAC MAINTENA
C/H MAINTENANCE
CLUBHOUSE MAINTENANCE/S
CLUBHOUSE SUPPUIES
CLUBHOUSE SECURITY 8YST
CLUBHOUSE FIRE PROTECTI
CLUBHOUSE TELEPHONE
CLUBHOUSE EXTERMINATING
CLUBHOUSE WATER
CLUBHOUSE TRASH
CLUBHOUSE SEWER
CLUBHOUSE EQUIPMENT
RECREATIONAL MAINTENANC
RECREATION ACTIVITY

POOL CONTRACT-OUTDOOR

e i

1,088,788
1,050

oo

1,093,653

32,664

32,664

0
0
763

763

" 331,000 -

o

30,000 .
© 39,300
16,796

181,000
3,054
63,000
56,023

712,182

3,150

15,750
1,785
1,050

23,100
7,875
1,578
1,155

1,575
525
420

1,050

1,260

4,200
945

2,310
630

1,785

FHNWCU, 11/710/4V1 4
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75360
75365
75400

75635

77100
77500
77508
77700
77795
77800

78100
78115

78150
78160

78400
78450
79300
79435
79700

81100
81200
81300
81400

88001
88001
88001
88001
88001
880D1
88001
88001
88001
88001
88001
88001
88001
88001
88001

run Bulig LUt suaget
Based on 397 Homes

POOL OPERATIONS
POOL CONTRACT-INDOOR
POOL REPAIRS & MAINTENA

TOTAL RECREATION
PAYROLL & BENEFITS
ONSITE STAFF P/IR

TOTAL PAYROLL & BENEFIT

TAXES & INSURANCE
FEDERAL TAXES
PROPERTY/LIAB INSURANCE
INSURANCE-UMBRELLA
WORKMEN'S COMPENSATION
INSURANCE-OTHER

D& OINSURANCE

TOTAL TAXES & INSURANCE

ADMINISTRATIVE & OTHER EXPE
OFFICE SUPPLIES

OFFICE EQUIPMENT

POSTAGE & SHIPPING
PRINTING & POSTAGE

BANK FEES

COUPON BOOKS

SOCIAL COMMITTEE

CAl MEMBERSHIP
MISCELLANEOUS EXPENSE

_ TOTAL ADMINISTRATIVE &

PROFESSIONAL SERVICES

" MANAGEMENT FEES:

LEGAL GENERAL
LEGAL COLLECTIONS
ACCOUNTING/AUDIT

- TOTAL PROFESSIONAL SERV

TOTAL OPERATING EXPENSE

' NET OPERATING INCOME
'RESERVE EXPENSE

RESERVES ASPHALT
RESERVES ASPHALT SEALCO
RESERVES CLUBHOUSE RESE

- RESERVES DRIVEWAYS

RESERVES POOL DECK AREA
RESERVES POOL FENCING
RESERVES POOL FILTERS -
RESERVES POOL FURNITURE
RESERVES POOL RESERVE
RESERVES SERVICE WALKS
RESERVES SIDEWALK RESER
RESERVES TENNIS CT FENC
RESERVES TENNIS COURT
RESERVES WALKING PATH
RESERVES RETENTION

TOTAL RESERVE EXPENSE

NET INCOME / (LOSS)

57,750
0
5,250

133,140

50,000

50,000

1527
13,215

- 2,296
880
807
3,776

22,601
1,832

916
0

2,748

458
1,527
0

229
1,374

9,085
18,173
4,581
4,581
2,231
49,566

1,010,001

83,652

3636

2,161
5,015
24,566
- 2,640
440
880
1,760
5,279
12,160
16,874
704
4,399
1,144
1,893

83,662

" Printed: 11/15/2011



November 15, 2011

Village Grande at English Mill HOA Insurance

¢/ o Wentworth Group

1 Village Grande Road 960 Holmdel Road

Egg Harbor, Nj 08234 Holmdel, NJ 07733
. TEL (732 .

RE: Letter of Adequacy (732) 834-9800

FAX (732) 83 .
Village Grande at English Mill HOA -~ (732) 834-0233

397 units and Clubhouse
Gentlemen:

In accordance with your request, we have reviewed and examined the Insurance
Requirement for Village Grande at English Mill Homeowners Association located in Egg
Harbor Township, NJ. Based on our analysis, we are plcascd to recommcnd the following
insurance coverage:

1. PROPERTY - Coverage would be written on a blanket basis, covering the
clubhouse, fencing, light fixtures, pool, recreational facilities, and personal property
owned by the Association. Coverage provided under the policy would on special
causes of loss perils basis mcludlng Replacement Cost, and Agreed Amount. All
property would be subject to 2 minimum pohcy deductble of §2,500 each

' occurrence.

2. COMMERCIAL GENERAL LIABILITY - Liability insurance would be
designed to provide comprehensive protection for all common areas, including any
swinming pools, and all recreational faciliies. The limit under this section would be
$1,000,000 each occurrence. The basic policy would be extended to include the
broadening CGL endorsement which includes Personal Injury Liability, Broad Form
Property Damage, Host Liquor Liability, Blanket Contractual Liability, Medical
Payroents, Advertising Liability, Employees as Additional Insured, Incidental Medical
Malpractice, Fire Legal Liability, Extended Bodily Injury, Non-Owned and Hired
Automobile L1ab1]1ty, in addition to other coveragcs

3. DIRECTORS AND OFFICERS LIABILITY — Covcragc would be provided for
all present and past members who setve on the Board of Trustees for the
Association. The policy would bave a limit of §2,000 OOO sub]cct to a $2,500
deductible.



4. UMBRELLA LIABILITY - This policy would provide excess limits of liability
above the primary Comprehensive General Liability, Non-Owned and Hired
Automobile Liability, and Directors and Officers Liability policies. A minimum of
$15,000,000 for each occurrence is recommended however, higher limnits are
suggested for consideration by the Association.

5. COMPREHENSIVE AUTOMOBILE - If the Association owns any vehicles,
this policy would be provided for a combined single limit of $1,000,000 and would
also include the necessary comprehensive and collision coverage. Non-Owned and
Hired Automobile Liability would also be included.

6. COMPREHENSIVE CRIME INSURANCE - This policy would provide
coverage for the Association as a result of fraudulent and dishonest acts of its
employees, loss of money and secutities on and off premises, depositors forgery and
counterfeit money and paper currency. The limit for Employee Dlshonesty coverage
would be $1,250;000. .

7. WORKER’S COMPENSATION - Coverage would be provided for injuries to
employees during the course of employment. Benefits would be based upon the
statutory requirements prescribed by the State of New Jersey. The policy would
be issued on a minimum premium basis subject to an audit at expiration.

8. UNIT OWNERS INSURANCE - A Homeowners Policy commuonly referred to
as an HO-3 or HO-5 policy, should by purchased by the Unit Owner to cover
property damage to the building as well as their personal belongs, including furniture
and fixtures, along with any upgrades purchased as options by the Unit Owners.

Implemnentation of the fon:gomg Coverage will, in our opinion, be adequate to meet the
basic needs of the Association in insuring the exposure usual to Condominium/ Townhome
Association and satisfies the requirements of any mortgage lenders or management
contracts. Premium summary-for the coverage is shown on the attached summary sheet.

Very truly yours

JACOBSON, GOLDFARB & SCOTT, INC

7~ 7 e

Vincent J. Hager, CIRMS
President ]



VILLAGE GRANDE AT ENGLISH MILL
397 UNITS INCLUDING CLUBHOUSE
INSURANCE PREMIUM ESTIMATE |

VALUES AS OF NOVEMBER 2011

COVERAGE AMOUNT

1. Property Insurance . $1~',‘506,000

Clubhouse and contents — 100%

Insurable Value =

397 Single family units

Ordinance or Law Coverage. ) ' , 51;000,000

Loss of Maintenance Fees Actual Loss Sustained
2. Commercial General Lisbility  $1,000,000
3. Directors and Officers - $2,000,000

4. Umbrella Lisbility -  $15.000000

5‘.‘ Hited and NonjOwncd Auto . o $1,(.).00,000‘ .
6. Comprehensive Crime $1,250,000
7. Workers Compensation - . Statutory
8. Boiler and Machinery | $1,500,000

Total Estimated Annual Premiums:

PREMIUM

$13,215

Included
Included
‘Induded ‘
$3,776
$2,296
Indﬁéed
$907
$880
Inclucicd

$21,074

The premium estimates above are based on rates in effect in November 2011, Actual
premiums may vary, based on the date coverage actually attaches. The premium quotes
above ate good for 60 days from the date on the cover Jetter.




"EXHIBIT 5§

MANAGEMENT AGREEMENT

1240630.03



 Management Agreement
- Prepared for

The Village Grande at English Mill HOA

Company

This document is provided to new homeowners as part of the purchase disclosure documentation. It has been
sanitized by removing references to the company, money, and company representatives.

1
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Management Services Term &Pricing

The term of this contract shall be for a period of 24 months commencing on
1/1/2012 and ending 12/3112013 :

Contract price for basic services: As consideration for Company performance of the
" fixed management services described herein, the Association agrees to pay and Company
agrees to accept the ﬁrm price of
annua]]y for 2012
for 2013. This fee inéludes one community manager on-site weekly 3z hours
pexr week. * This fee also includes commuuity manager aitendance at12
Board meetings per year. The pricing quoted is for portfolio management
and is fixed up to 275 homes. Included in the caleulation of compensation levels is
Company  maximum allocation for professional staff time required to providé the
routine professional administrative and common area services outlined in this
Agreement. The Community Manager and other staff members responsible for the
Association have similar duties for other clients. * scheduled to be agreed upon priorto
start date

The Association recognizes that there are additional administrative costs, which are the
Association’s responsibility. The Association in accordance with the Annual Pricing
Sheet attached will reimburse these routine expenses to Company  |n addition to
the fees outlined in the annual pricing sheet, a transfer fee of (Paid by
Buyer/Seller at Settlement) will be charged for each resale.

The Association may request and Company  may provide additional or expanded services
beyond the services outlined In the Agreement and not included in the compensation
limits of the contract. Examples of special services are outlined below. The fee for
these services shall be at an hourly rate of Special services will not be performed
until approved by the Board. :

1. Participation in legal action, which is autside the normal daily operations of the
Association, including attendance at court heanngs depos;ttons, meetings and
correspondence.

2. Insurance claim administration on cases involving property damage and personal
injury items covered under the Asseciation’s policy. Administrative charges by
Company under this provision are charges incurred after the initial claim filing and
shall accordingly be submitted with the claim,

4. 3. Negotjations and claims of a protracted nature arising from warranty claims for work
- by the developer and/or performed by any contractor prior to the date of this
Agreement, including but not limited to FRT issues and DCA.

4, Consulting and administering requirements of the FHA, Fannie Mae and other
approvals needed for finanging:  Assisting the developer in obtaining and reviewing

the Master Deed; by-laws, rules and regulations, budget development and other
2
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items needed in the formation of the Association.

. Any capital projects such as roofing, siding, painting, seal coating, efc., which would s
require the complete attention of the manager or management staff.

Attendance at any meetings other than those speclfled and calculated in the. -
compensation levels portion of this contract {i. e. commlﬁee meetmgs not speciﬁed
'addltional board meetmgs or WOrk sessnons)

Association Officer

TR
Company

3
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Maintenance Services Term &Pridng | %‘ |

The term of this contract shall be for a period of 24 months commencmg on 1/ 1/2012 and
,endlng 12/31/2013. ‘ -

- Hqurly Labor Rates:
per man hour 'p]us apphcable sales tax
—Emergency (After Hour) Labor Rate plus applwable sales tax

Rates do not include sales tax. Company will bill Association weekly for all maintenance
services performed.

Meintenance work is billed on time & material basis unless otherwise specified under separate .
contract. There is a one-hour minimum billable charge on all work orders proeessed. Please see
exhibit A for maintenance duties.

Emergency labor rates effective Monday through Thursday 3:01pm through 6:50am and Friday
3:01 PM through Monday 6:59am. The emergency rate is applicable anytime a page is dlspatched
regardless if maintenance must report to property ‘

by action of e of the parties with at least sixty days (60) prior written notice.

This Agreement may be terminated, without prejudice to any other right or remedy,
This Agre&@% be construed under the law of the State of New Jersey.

S e .
Company Association Officer

Py

X Ab whele 7= Fraceed o fess
S/&Crﬁ?ﬂ/{j %fr‘vfoi é(‘)‘/

@,oafo{ g fﬂN
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EXHIBIT “A”

MAINTENANCE DUTHES

. Process maintenance rcqucsts within the boundaries of- sssociation rejated maintenance and scope of mamtenanc:
skﬂ!s Scope of service is solely at the disoretion of Company 1t being the express purpose to provide h,,ht
meintenance and expedite routine maintenance tasks. Company is not a lioensed electnman plurnber or general

contractor,

2. Perform routine bujlding maintenance tasks as necessary (i.e. maintain exterior lighting fixtures, clean gutters, clean:
dryer vents from ountside units). )

3. Police common areas, dumpsters & recyclables for debris. Brapty common area trash receptécl:s.

4. Perform routine maintenance for amenities.

-

5
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2012 Administrative Fees Price List N

The Association recognizes that there are additional administrative costs, which are the
Association's responsibility. The Association will reimburse these routine expenses to Company
as follows: g :

Copy Charge-  black and white/  Color

Postagé; dire;:t expenée K

Envelopes/ Staﬁon;ciry—fiitex;t expense
Coupon books - book
Computerized Checks -no charge
Notaxy- per document

1093 Preparation-. ‘per vendor
Fax- per fax

Delinquency Letter- per letter monthly
Aged Delinquent Account Charge- per 90 day aged unit charged October
Co;xtputer Labels - I per set

Mileage- permile

Paper File storage. per bankers box charged March

&
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EXhlblt “A”: Manager’s Duties

Company shall provide all necessary administrative functions and professmnal a351stance ag
required 'by the Assoc1a1:10n in accordance w1th theu' gmdehnes for management services. .

ASSESSMENT COLLECI‘ION b

1 Depos1t all funds n Fmanmal Institutions approved by the Assoclatxon Board of Trustees in the .
Assomatton s name only. ° , : N

2. Receive through Company lock box system all assessment payments and other charges due rhe e
Association and deposit same in Association bank accounts described below. No cash will be
accepted on behalf of the Assocjation. .
3. Setup and maintain individual account status.

4. Process delinguent accounts in accordance with policies established and adopted by the
Association Board of Trustees. Provide written report 1o the Association Board of Trustees in each
management report. Initiate legal action consistent with Board Policies and Declaratton of
Covenants and Restrictions. Agsist attorney by providing account payment: information necessary for
court action. ;

B. FINANCIAL MANAGEMENE°

1 Reconcﬂe all bank accounts and provide treasurer with monthly statements as requested

2. Setup and maintain vendor files.” Process payment: tovendors as approved by the Associatibn |
Board of Trustees in accordance with adopted budgetary expenditures. Provide voucher consisting of
check number, date of issue and amount. Provide access to vendor files as required by Board of
Trustees.

3. Disburse Association funds in accordance with all contractual obligations and all budgeted
services, utilities, insuranee premiums, ete. as approved by the Board of Trustees; obtain nec%saxy
s:gnatures on aIl checks pnor to Issuance. o

4. Maintain an. account system from which an annual financial report can be prepared detailing
operating expenses and reserve funds,

5. Prepare an_d submit monthly financial repoxts as follows:

a. Balance Shect, General Ledger Activity & Trial Summary

b. Income Staternents (Actual vs. Budget) for Month to Date & Year to bate
e Statement of Disbursements & Bank Reconciliations

d. Status of Delinquencies, Accounts Receivable Report by Customer

7
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e
6. Provide information for the annual audits and tax filings.

7. Prepare a preliminary operating budget zﬁnety (00) days prior to start of fiscal year, Fmalbudget
tobe submitted to the Boaxd of Trustees for approval.

8. Monitbr all bi]]ing and collection acl:ivities

9. For the purpose of accountmg conummy, Compdny shall mput ‘such ﬁnancxal m;formauon asis
available to its respective operations prior to Company  tenure and otherwise use reasonable efforts -
to establish decutate opening period balances. Company does not warranty the decuracy of any such
finaneial mformahon, whl!:h was not developed by Company , , ,

10, Maintain reserve funds in aninterest bearing account based upon the major repaif and
replacement fand report prepared by an engineering firm, Company -wil) assist Board with 'nmely
recommendanons for maxtmum rate of return and reserve schedule updatmg

11. Coordinate the recommendations of the finance committes and the Board in inire,sﬁng the Reserve

C. ADMINISTRATION T

© 1. Maintain availability five (5) days a ‘week for general asms’canee and mformanon regardmg
Association services.

2. Process service requests with regard to comrnon properties and facilities.

3. Inform Association members of existing rules and regulations and other notices pmmulgated by
the Assoc:atlon as necessary v

4. Maintain accountability to the Association Board of Trustees as a whole.
5. Prepare and distribute monthly meeting notices for the fo]]b‘wing:

a. Board of Trustees
. Association Committees
c. Assocxatton Armual General Membe.rslup Meebng

6. Mamtam a cornplete set of files and records including the following where appl cable/available:

Current Owner Listing

Associztion Docursents

Amendments to the Declaration
Ruleg and Reg!JIB:tions

Policies and Resolutions

Current Conirzets

Insurapce Policies and Quotes

Financial Statements
8
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Specifications and Guideline_s for Architectural Requests
Minute Book
Corporate Seal
Agendas
. P_ropért’y/Equipmeut Igventory -
. Llst of Contractors | o o
Individual Owner Files
7. Prepare and submit management reports to the Board of Trustees. | )

8. Report any accidents, fires or lizbility claims to the Board of Trustees related to management,
maintenance, and operation of the Association and its properties.

0. Supervise and assist in the annual election meeting of the Association. Prepare all election
material, proxies, ballots and notices.

10. Attend regular meetings of the Association as specified in “Pricing Sheet.” Attendance at
meetings in excess of the contracted limits and meeting attendance after two hours at any one
meeting shall be billed at the rate of per hour, Itis also understood that Company Vis ot
expected 1o attend meetings on weekends, hohdays or after 10:00 p.m.

11. Distribute to the Board in advance of the meeting, the agenda as established by the President,
along with any materials which will support the facilitation of the meeting,

2, Cooperate with and asgist in the selection oflegal, engineering, and other professionals.
13. Reviewthe Association’s protective covenants, rules and regulations pertaining to common area.

14. Provide a list of any violations and make reconunendations as to corrective actions. Violation
inspeetions conducted monthly April through October.

15. Reeeive, in writing, all complaints regarding violation of the covenants of the Association.

16. Inform in wmtmg and as outlined in the established policies of the Association, an); resident who
is In violation of the protective covenants, rules or regulations.

. 17. Recommend action in the admindstration and enforcement of fines, legal action, etc, with regard

to infractions of the rules and in accordance with the Association doeuments,

18. Monitor the performance of contractors who provide services to the Association and report to
‘the Board any occurrences that are in violation of contracted services.

19. Recommend and assist in the selection of cantractor and finalize contracts with al} contractors
selected by the Board,

0. All contracts for common area services shall be executed by an Association officer unless there is
0 .
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anty emergency or waless Company is specifically directed to exécute contracts on behalf ofthe
Association.

21. Conduct regular inspections of the property.
22. Administer and maintain a twenty-four— {24) hour, seven (7} day perweek eIiergency response

program to respond to clierit service related emergencies as defined by the Association and Company
" in advance. This system shall be through an answermg service firin selected by Compdny

. c 0.5, Wark with Asseciattes (IOMMthtJ‘ '7{’* Svp,ao"‘f” Comm :'H*-ewa

c&c::cds
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Agreement .

This Agreement, made this: 2| day of /VOV " 20 .1 by and between :
Company {herainafter referred to as Company ), and The
Village Grande at English Milt HOA (herginafter referred to as the: Assocration) sltuated in

Egg Harbor Townshrp, Atlantic County,

WITNESSETH .
Whereas, the Association exists for the purpose of mamtarnmg and operatmg ‘certain’ propertres '

‘and generaliy promotrng the health, safety, welfare and betterment of xts members and

Whereas, the Association has determined that it requires the ass:stance of an independent
contractor tu perform management servrces and ‘

Whereas, the Association wishes to engage (Company and [Company wishes to accept
such engagements. ‘ '

Now, therefore, In consideration of the mutual promises set forth hefein, the Association and
Company do hereby covenant and agree as follows: Company shell be engaged ta-
perform management services as follows; : NEE S

ARTICLEY = &
DUTIES AND SCOPE

1.1 Company shau be avatlabie at reasonable tames and for whatever penods are necessary ~
o properly fUlfil the management duties, including attendance at Board of Trustees meetings and. -
at the Annual Meeting of Property Owners with participation at said meetings not to exceed two

(2) hours; perform regular inspections of the property, recommend changes, supervise

emergency repairs, hear and. dispose of complainis. Company corporate & site: managerment

offices will be closed on the following holidays: New Year's Day, Memorial Day, and July 4th,

Labor Day, Thanksgiving Day, and Day after Thanksgiving & Christmas Day. in the event that a._
Holiday falis on a week- end, the management office will observe the Holiday on Friday or

Monday and offices will be ciosed

1.2 The Association Board of Trustees authorizes manager to spend funds in accordance with -
budgetary. projections, . Company shall be responsible for the disbursement of the
Association's funds in:payment of the following expenses: the actual cost of all utilitles; sevices,
equipment, materials, supplies.or any other requrrement for the proper operatron and

" maintenance of the Assocratuon s properties, . \

1.3 Company shall arrange for the general maintenance of the propetty, including but not -
necessarily mited 1o, landscaping, lighting, and repair work. - Performante standards shall be -
subject to the Assoclation Board of Trustees whose decisions shall be final and binding.

. 4.4 Company shall, unlesé otherwise directed by the Association Board of Trustees, solicit
" competitive bids for any item of repair over ,1.e., landscaping and
- any other services required to adequately maintain the common areas. Bid selection shall be subject
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to approval by the Association Board of Trustees prior to each contract award. All contractors shall
be requured to submit insurance certificates mdncattng proper coverage pnor to commencmg any
work on Association property

1.5 Any one fiem of repair that excesds shall have approval
authorized by vote of majority of the Association Board of Trustees, exceptin emergency sifuations,
i.e., snow removal; pool equxpment fa:[ure orlike.

1.8 Company shal superv:se acoounts payable and receivable bookkeeplng records and :
procedures. (Company shalf mamtam frue and correct records of recelpt expenditures, bids,
service confracts, general correspondence and a current fisting of all property owners.

17 Company shall review the insurance coverage of the common areas, maintain records, and
periodically consuit with the Assoclation approved Insurance consuitants as to the curment adequacy

of coverages and limits. Company -shall advise Association of the consuftant's recornmendation.
Association shall direct Company regarding actions fo be taken on consultant's

recommendations. The consulting cost, if any, for this review and consultation shall be paid by the
Association.

1.8 Company sha!l maintain conduct & video Inventory of aI! Association personal property once -
during the entire term of the contract and provided to the Board or its designees, ‘

1.9 Company shall offer guidance and suggestions fo, and shall act in an advisory capacnty to the
Association Board of Trustees.

1.10 Company shall not be responsibie for scheduling Association Board Meetings. Company
Inc. agrees upon proper advice of meetmg dates to provide ertten notice of such meetings to all
Association Board Members.

1.11 The detai[ed description of items; of work as herein before stated are further set oustin Company -
Inc. Duties censisting of four (4) pages, ldentified as Contract Exhlblt “A attached hereto and made
a part hereof, -

ARTICLE 2
PERFORMANCE & PERSONNEL

2.1 Company shall hire in its own name all personnel necessary for the efficient discharge of the
duties of Company ag enumerated hereinafter, consistent with all applicable and relevant policies,
directives, rides, regulations and by-laws, covenants, restrictions, and procedures of the Association, -
and consistent with such budgetary imitations as may be imposed by Assoclation. Alf empioyees i
shail be under the complete cantrol of Company s, Company will provide the staff to perform the
services outlined in this Agreement. All personnel, fraining, insurance, and payroll costs of the
specified staff shall be at the expense of Company and are included as part of the compensation
section of this: Agreement. Company retains solg résponsvbmty forthe selection and retenﬂon of :ts ‘
staff. A& : S

2.2 Company shall execute and file all ax retums and other instruments and do and perform all acts
required as an employer under the Federal Insurance Contributions Act, the Federal Unemployment
Tax Act, Subtifle C-of the Internal Revenue Code of 1954, : '

% The Company feq jonul mona s}m’l cordach om i oersen
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2.3 Association; through its duly authorized repres’entétives agrees to faithfully assié{ ina L
reasonable manner and within a reasonable txme to enable Company in its performance.

2.4 Company agrees to maintain business—l:ke relaﬂons with members of the Assocnatlon whose
request for servxce with regard to common properties and facilities shall be received, consldered and
recorded in a system atic fashion to reflect the aclion teken with respect fo each. Complaintsofa
serious hature shall after thorough mvestngaﬂon by Company be repoited to the Assmcnataon )
Board of Trustees with appropriate recommendations. Company shall take action as directed by .
the Board. . o

2.5 Company agrees to assist the Asscciation Board of Trustees In informing all Association - .
members with respect to such rules and regulations and notices as may be promulgated by the
Association from time to fime. Cost of preparatlon d;stnbution ete., of suchrrules, regulaﬂons and
notices shall'be borne by the Assocfaﬁon ' : : :

2.6 Compa“y staff arg expected to partncxpate n various education ciasses and monthly management
meetings. Assoclation agrees to allow required staff to participate In training and meetings as
required by Company . and Company - Company aid Assoclation agree that on-site managers will be
permitted to aftend classes and fraining not to exceed 40 hours per year.

ARTICLE 3
OFFICE, SOFTWARE AND FACILITIES

3.1 Any software, files, and scahned documents installed and generated by Company ‘will remain
the sole possession of Company at the termination of this Agreement.

3.2 The Association agrees:to provide and maintain at its expense gn office in the Assocratlon .
and furnish to Company the necessary office space, utnlmes phones and sundry supplies
required for Company , Inc.’s performance of :ts duties to the Assocratson, all at no cost to Company
Inc. ‘ ‘ SRR

ARTICLE 4
INDEPENDENT CONTRACTOR

4.1 Company shall be regarded as an independent contractor.

ARTICLES
BOND AND INSURANCE

5,1 Company shall, atits own expense, procure and migintain insurance coverage for workmen
compensafion insurance as requrred by law; general liability insurance within minimum limits as may
be requxred by the ASSOClatlon Insurance coverage and fimit requirements shall be reasoriable and '
proportionate to the habllity exposure drrecﬁy and solely related o Company services herein.
Company shall, upon request provide to the Association the certificates showmg complxance
Said certificates shail provide that the required coverages and limits shall ot be cancéled or

changed without ten (10) day prior written nofice to the Asscciation,
neg b oe of .
5.2 Except for wiliful acts or acts amounimg to"‘gross negligence, the Association agrees to rndemnlfy ‘

and hold Company \ harmless from all damages and expenses (Including, without limitation,
counsel fees) sustained by Company when Company Is carrying outthe provisions of this
13
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Agreement or acting under the expressed or implied direction of the Association Board of Trustees,
and to indemnify and hold Company ~ harmless from all damages and expenses (including without
limitation, counsel fees) sustairied by Company as a result of the actions of the Association or the
Association’s contractors other than [Company The Association further agrees to hold Company ,
Inc. harmiess for any event or claims arising out of activities and conditions occurring pnor tothe
effective date of the Agreement, whether directly relating io financial activities or arlsmg outofany
other areas of activity taking place pricr to the date'of this Agreem ent. The provisions of this Artfcle
5 Subparagraph 5.2, shail survive.the lermmaﬂon ofihls Agreement. . -

ARTICLE 6
Compdny AS AGENT OF ASSOCIATION

6.1. Everything done by Company ynder the provisions of Article 1 shall be done as Agent for the:
Association and any and all obhgations or expenses incurred there under shall be for the account, on
behalf, and at the expense of the Association. Any payments to bemade by Company “hereunder-
shall be made out of the accounts of the Association, Company shall not be obligated to make any -
advance to the account of the Association or to pay any sum on thelr behalf, nor shall Company ‘be
obligated to incur any liability or obligation under this Agreement without asstirance that the
necessary funds for the discharge thereof will be provided.

ARTICLE 7- WEBSITE CONTRACT
7.1 See aftached Community Website Contract Addendum
AMENDMENT S o

8.1 This Agreement, including any exhibits hereto, represents the entire and integrated Agreement
betweaen Company and the Assoclation and supersedes all prior hegotiations, representations, or
agreements, either wriften or oral, No alteration, amendment, variance ormodification thereof shalf
be valid or enforceable, except by supplemental agreement in writing, executed and approved in
same manner as this Agreement.

ARTICLE 8
TERM

9.1 The term of this contract shall be for a period of 24 rhonths commencing on 1/1/2012 and
ending 12/31/2013.

9.2 This Agreement may be terminated, without prejudice fo any other right-of remédy, by action of
either of the parties with al least s{i;c@y;_{ﬁ@@) day's prior written notice. - .

9.3. Upon notice of termination, Company shall prepare for-an orderly transition of responmb:httes and.
records in accordance with the instructions of the Assoclation, Company shall make available to the
Association for inspection all books and records of the Association in Company possession, which
material shail be available for turnover fo the Assaciation onthe Termination Date. All photocepying. .
of any records to be retained by Company will be completed atno expense to Company |

9.4 As of the date of termination, all slims due Company and all contr_actqrs, vendors or other service
gents procured by Company oh behalf of the Association shall be paid in full. In the event that there .
are insufficlent funds to fully discharge all such liabilifies; the Termination Date may, at the option of . .

14
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Company be extended until such funds are available. in the event that the Association disputes any
such bills or charges, sufficlent funds of the Association shall be deposrted in an Escrow Account
established.in the joint control of the Assoclation and Company pending 1 resolutxon of the dispuite.

The Association agrees to bear full responsibility to the Provider of such goods or services and shall .
bear full: respons;bmty for the. cost of lmgat:on resultmg there from ifany.

ARTICLE 10 -
SEVERAB!LITY

10.1 Company and the Assaciation hereby agree that this Agreement shaﬂ be consndered
severable, and the invalidity or unenfarceability of any patt hereof shall not affec’c the valldlty or
enforceabihty of the remaining portvons or provis:ons of thls Agreement

ARTICLE11
PROPRIETARY INFORMATION '

This document, Exhibit 5 Management Agreement has been sanltlzed All information
reasonably considered proprietary has been removed including company, money, and
company representative references.

ARTICLE 12

RELATIONSHIP OF AGENT TO OTHER ENTITIES

12.1 I the Agent is connected with an entity which performs o delivers goods or services to the
Assocfauon the Agent agrees to disclose such relationship to the Board prior fo the eéntering into N
of a contract with such entity ar prior fo the delivery of goods or services, Any discount or other
economic benefit recalved by the Agent as a result of any entcty doing business with the
Association shall be dlsclosed by the Agent and shall be passed on to thé Assoc;ation 1f the
Agent is connected with or related to a member of the Board of the Association, the Agent agrees
1o disclose such connection or relationship. Notwithstanding the foregoing to the contrary, the
Association acknowledges that the Agent or its affiliates may earn a ‘profit or recelve,
fees incident to a) the operatlon of group purchasing programs intended to provide price
and quality benefits to the Association andfor its residents, or b} the dissemination of
marketing information about goods and services {o the Agent’s managed associations
(including the Association) and fheir residents. Purchase of any product and/or service
through any such purchase program or marketing plan Is voluntary and Is not in any
manner required by the provisions of this Agreement.

ARTICLE 13
CONMIMUNITY WEBSITE

13.1 Within a reasonable peried after the execution of this Agreement, the Agent will cause an
interactive website (the "Website") to be made avallable o the Association that witl contain

15
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- information specifically related to the Association. Access to most areas of the Website will be
password protected, for the free and exclysive use of Association residents who register for this
service through the Website. The Webs:te will be operated and maintained by the Agent or Its
service providers and available by hyperlink from the Agent’s website. It will provide varlous
communication fools, which may include directories, calendars, surveys and forums and other
products and services. All data submitted to the Websile by Association residents and all content
contributed by the Association shall be the property of the Association and are hereby ficensed fo
the Agent for use in operating and maintaining the Website and related services. The Website:
and all computer prograrns and code used in the operation of the Website, as well as all
intellectual property rights therein, and all revenue generated through the Website, shall be the
sole and exclusive property of the Agent. In the event of the termination of this Agreement, the )
Agent will cause the Webssite to be shut down and will transfer all related resident data and o
Association content, in electronic format, to the party specified by the Association’s Board: of
Directors. In the absence of instructions, the data will be transferred to the Assoclation president,
Upon complehon of the transfer, the Agent will delzte from its databases all personally-identifiable
data about Assaciation residents collected through the Website. The Agent's charge to the
Assodlation for the Website is a one-time set up charge of $ and the monthly fee of
$___ Included In management fee

132 The Website may contain finks to other websltes. Use of these websites s at the user's own
fisk. The Agéntis not responsible for and does not endorse the content, products or services of -
any third-party websites and does not make any representations regarding their quality, content
or accuracy. The Agent does not assume any liability for the materials, information and. opinions
provided on, or avallable through, the Website {the *Site Content”). Reliance on the Site Content
Is solely at the user’s own risk. The Agent disclaims any liabiliity for injury or damages resulting
from the use of any Site Gontent. The Website, the Site Content and the produsts and services
provided on or avallable through the Website are provided on an “AS IS” and “AS AVAILABLE"
basis. The Agent makes no warranty or representation with respect to the quality, accuracy or
availability of the Website and disciaims all warranties of any kind, exptess or implied, including
any warranties of merchantabilzty, fitness for a partictlar purpose or non~infnngement Inno
event will the Agent or its licensors or contractors be liable for any damages of any klnd under .
any legal theory, arising out of or in connection with the use of, or anyone’s inability to use, the
Website, the Site Content, any services prowded onor through the Webshe or any linked site,
mcludfng any du'ect indlrect, incidehtal, specual consequentla! or punmve damages

16
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ARTICLE 14

CONSTRUCTION

.. 14,1 This Agreement shall be construed under the law of the State of New Jersey.

IN WI-TNESS WHEREFORE, THE PARTIES HAVE HEREUNTO § ET:T'HEER HANDS THIS
DAY OF, e TR AT = + . SEianend

STATE OF

NEW JERSEY.

- ASSOCIATION BOARD OF TRUSTEES:

Ve

V4

Company

17
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mgone elab 1o oliain dny fpgel Miphis-which aifect the-properly (such se by aking s modgage o iiowing's judgrn 1o, .
be entensd aghinat e Goarir).

Signstunea, Tha Granktr slgns g Decet st ihe deie of the bop 6f the Kt papa,

gstid by: . CanefieLand, ELG., & New.Jap
. Atgsied by Uinkied Li3 8 Cogpeny W
0 .
: . o ) .
Robert Syt Ackig Winage
. STATE O NEW JERSEY, COUNTYDF e (5
. 1 CERTIFY fhat on Agil 18, 2008 Hobiert Swirtr perscouty wime bafirs me scnoutadged tinligr oo, o rmy
mmmﬁﬁ'wmmmvwwh wwhiwfwwwh-mdﬁ!yquf:umn..'z
he slgned acalod and delvemd 2 Dowd 31 tha company’s sci and tend? aid be snads this Deed Tor $3:100,000.00 aa
. . the Al and ectied comideralon pald or ko be pwid o the Yamdar o laa.  {Such cansideation i golred in N1SA
a1 v S
; 1 . ‘
: . .
Sirwdactivomentec ) ) .
CRRNDBTHIOCABENY, L
. ¢ .)Btwu%mmig# .
. LN . vdumrnm'mw
FA T T i o e
T eTaBY ~
H -
Book12341  CFN#2006050730 - ‘Pags2of 7

Mt memaes 6 e sl Sme b Cme L tees Semeremm eien.  ae



[PITR S R
1

GITIREPI
- ~State-of Mew Jersey - = b-00
SELLER’S RESIDENGY. CERﬂFIcATmN/EJ(EMWION
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HaddonWald. : et om0
Hame Phone . Business'| Pham

{ ) ot ps8 ) es7-enes.”
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DEED W{"’*Bw

This Dosd It medo as A 18, 2006, ms.ez_m&qw.

BETWEEN
GANEHCMMJ.LLB..: Now Jarssy Limind Lisbity Compeny

wmmmmhwwmmmAw,mu.mmmmm " melomed 1o as the

Granpor,
sy sy e, \SREIROGG

. VI 12240 REC'D DS/22/2008 12353555 Pn REPI"
. efc FEILI%#gm‘T'an 00 COHETD s.iw.ﬁg'z:
D.R. HORTON, BiC. ~ NEW JERSEY, & Delawam
o aTen REC MY denise

Haning an acdisss of 20 Gibson Plaga, Fieshold, New Janey 07728
The word “Grask” chall menn all Geanioas Seied abova,

Mored 10 ua the Grantss.
“Tranater of Owmorship, The Grnkor grasts and conveys Qansions owneiship ol) ¥a proparty
dascribed helow Io the Grarites. ‘This tanatar is aede for ha sum of $3,100,000,00 = =~esrmrsrrtrremr.
The Ganlor scknowiadges seceipt of the money.
‘Tax Nap Roference.  (LLEA 4811521) Township of Egg Harbor, Block 3318, Lots 1 through 32;

maamwm-nhmwu-mwtam wrwnwmmimmw I, Lot 1
Ewough 20 aw shawn on the Plan 0f Lots Sectiorn 34 and 38 .

Property. mmmmmwu Thereor hhﬂ" oF
EGG HARBOR, Counly of ATLANTIC and Sats of Now Jursey as shown on the pien of Subdviskon. . :

BEING fuock 3318, Lot 4, snd Bock 3328, part of Lol 1(Cpes Bpare o bo godiceled 10 the Homeownar'y

Togalhor with afl right S5e and inlorest In any mnd o8 streats &3 3ot karth o tha Final Plan of Lob “English M”
£

mNBMJﬂl.I&h\&%(.&Q’.&RW“'I’I‘Mm L2 54,507,630, 11, 12,

19, 14, 18, 16, 17, 18, 15,20, 21, 2'1.2!\25.2&77.20.!0 30.31.&&1.50“135. Block 3321, Lets 1,2.8,4,5.6.7,
ur

1, 11, 12, 1 14, T8, 16, T7, 18, 15, 20 21, 22 and 23, 2 shown on. Plan of Lok Secton 38, Englioh
:‘..:'muuy'nmmnhd ¥ gy sl g e Ay AP gh =y Bt
In 10 Choeks Otfios of Afieniic Coualy on Ociober 15, 2004 25 pup ho 2K I

BEING Biack 3319, Lot 4; Biock 321, Lol 11 and Block 3326, Lot 24 (Opon Space 1o bo dediootod 10 the
Associeton).

Tagother wih sl Hight Kt and interest in any and all sUsets as sat forth o the Final Plan of Lots “Engfish #ei"

S8

BEING the 3010 land und Premises tomwoyad 1o Canetc Land, LLC.

MM%%J.MGMMTMMmﬁ|wMz&m
orded v L

by Dwod mmnm-hw&mwmcwm&q.mmcy_gﬁm
October & 2004, secordad October 19, 2004 as Instument 82004103113 (Tiact )

WMMENWYMWpMdMuMW&ﬂM.mMWLm
an nstrument $20041 18590 (Tract 3)

wwmmmmwun&mu&mmmmmmw
taiod Apal2Y, 2000, recorded May 12, 2003 as Instrument #3051H601 (Trect 4)
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Promises by Grantor, The Grantor pramises thas the Grantor haa dane no act I encursber. the property. This
prowuse b culied @ “Covonant as bo grant’s ucs” (NLE. 46:4-8). This promies mesns thal the Granior bas not alowsd
mdwhmhwmm,mmmum{mnbymnkhg.mmg.g.‘um.m,‘h
be entornd sgainat the Grantor). '

Sigmuturse. The Grankr signs $ik Deed 83 of the dale of the 3op of tha first pege.

Anesied bt -

Canclic Land, LLG., s New Jarsey
Limited ity Compsny
_ Robart Syarte, Acting Manager
STATE OF NEW JERSEY, COUNTY OF um. ss:

RTIFY 19, 2008, Robert Swartz parsonally came before me acknawledged. andar cath, to my
Mfmhmmmﬂ&nn;dwwmwhmnmhmdywmm
e signed saslod and dulbvered this Deod 2 the company's act and deed; and b rrmde this Deed for $3,100,000.00 xs
e fult and actinl consideration paid Of ¥ be pald for the tansfar of e, mmbmhnm
45:154) N

i s o BRI}
AT e ST IR
» Rrphos 1A
,
Becord and retwen b -
szmumm,uc
+ T29 W, Whtee Barsc Kika, Rariin, 80 63003 - -
e Vo LK) s e
Y R
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GRIREP
Stale of New Jersey AR €. |
SELLER'S RESIDENCY CERTIFICATIONIEXEMPTION L
(C.55, P.L 2004)

SELLER(S] INFQRMATION (If Mulnplu Sellers, Each Seller Must Cemplete a cErlilialionl

Nama(s)

Candlic Land, LC
Cument Residenl Addsocs:
Strpet 30 Washington Avenue, Sto -7} ‘
i Town Fori O e 75 Gade
Haddontield N 08033
Home Phona : : Business Phone o
( ) ( es8 ) m—mss
RROPERTY INFORMATION (Bricf Property Deseription) i :

Blockis) o) Quaitier

See Attached
Street Address:
Cily, Jown, Post OTecs ) Stak — Zp Codo g
Egp Harbor Townsbip : N
Sehrshrwhgadowmnﬂw Consideration g ~Closing Oats

. 10000000 . 4hBi2008
SELLER ASSURANCES (Check tie APDI’OPI’\HL‘.‘! Box) B . - . e -

L | 1 6m a resikiont topayer of the Stala of New Jersey pursuant 10 NS SA. 54A1-1 et 86q. and will fle - »: resident gmss
income tax selum and pay say applicable 1axes mmgalnuimeﬁunmdsposﬂbnowh mw_

21 The sl peopery belng 5ld o dls used a5 my principal residance whin'th
‘he fadarsd Intermat Revenue Codo of 1858, 28 US.C. &, 121, v AR "mm .

a[d Ism-mutgagu—mmnyhnvnmang.gnd pesty fo 3 morigages b o of In» tanaler b s of | i
no atkiitional constd! oreciosore

47 sesw, qum'mhmmmwmiwummsuuoxmm.n
of Now Jersery, the Fadern! National Mantgage Association, the Federal Home Loan Moty fam“'"'f_f‘_'j“""s“",

Nationa) Mortgage Association, or @ private morigage Jnsuranca conpany.

5.[] Seliar ks not indiiat, oshhurmnndoswchnnlmquhdbmlueansﬁmabdpaymemwmwu.m*mk‘.
otsaq.

8 [3 Tho tot consigerntion or the property 6 31,000 or fess and ma such, the acler ks nol 15Qu¥60 1o moke &n 65t
payment pussuant to N.LSA 84A:5-1-1 nu«; ) -

SELLER(S) DECLARATION - ..t .o ) . .
Tha undenigned ds Sat this decaralio whmmwhmamwhmdeTnbn-mww

faise statsmand aontained hetdln covld be pumlshad by fine, Impiscament, or both, | futhearore declam thit { kave
hwtsldmyhmaanuba&lihmm',dm sxamined this doclaalion snd,

L\\‘\\DE . Rﬁiwr>->m
. [
ele Wuu-ﬁl‘&"m.mﬁm

(Sather) mwmlwdmoyum'hm
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. . .

FIT-1EK. (Rev. 22008}

STATE DF NN JERSEY -
AFFIDAVITOF CONSIDERATION FOR USE BY BUYER
{Chapiar 49, P L1968, se mmended Bucuoh Chepisr 19, P.L 2005)
To unmumwwnom«,n. 1964, 83 wnended by M:M. r.l.. mmuu-n-u-sn-m
NEFORE COMPLENING THIS AFFIDAVIT, PLEAGE READ THE msmucnous GIDE OF THIS an.

FOR RECORDER'S USE ONLY
o
RTF paid by buyer X
ES. Owts by’

STATE OF NEW JERSEY

oY o Comden
l‘)mmm(whmn:wwm-mm i

1 Rumann Amold ,wmﬂuymnmdhnhlwwmﬁ-m-m,
iaam}

daposss snd ety thal holho s the Cllowd e TBaCompary in 3 docd -datog 4172008 tensterring
{0xanlar, Geanise, Lagn! Ragromsniativa, Corpornh Offteer, DMcer of THiz Oa., Lavnding taeLitulion, st} .
s proporty (dapiitod mo Block number 328 ARaEhed Lot pumber N Jocaiad ot

Egg hawbor Tewnship, Altesllo Gourty ) . s anvemd  hesstn B )
et A e, Worl ety oo .

(2 CONSIOERATION & 2.100,00000 (S0 insk 00 85 01 reverms picko)
Enlza ouosideration Is ko axcess of $1,000,008 . i .

PROPERTY GLASSIFIGATION CHECKED BELOW SHOULD BE YAKEN FROM THE OFFICIAL YAX LIST (WHACH 15 A PUBLIC : g ) T
RECORD} OF THE MUNICIPALIFY WHERE THE PROPERTY 19 LOCATED INﬂEYl’.ARMI’IHEYMNSFERIE NabE, ) .

{A) Wheo Granisa pays:
[0  Ctoes 3~ Realdoniial [0 Clacsac-Residuntnl Cooperna i+
{4 Famillos or leax)

xnmmmmdmmum
{B) Wiran Oranice doas not bave fo pay, B out bolow:
Propery clas, Chcka ppiicable class(osy 1 4A 4B 4C 18
[  ExamptOrganizeion Pursusmto Fedorl interna! Rovents Godo of 1988

Proparty Clnasaar LAlacad Land, Bl v

[J Casia- anpnvmy, ng od any cther tesd . -

) BAL EXEMPTION FROMIER (Soo Lzatation 86 on cverse siio) ’ ;
mﬁ:ﬂnummhd-mm-annnMy-unmtmmawmwmhmwaa.r.Lvssn *1 omended. LT
theough Chiaptee 86, P 2004, Kor ha Roliowdng Tesson; nllhnlﬂmh.unﬂmm\bd hﬂdﬂtfwhhhm: ) . .

Propany Class 1-¥acat Land

Wmmnmwmumnymwmrddud-hmﬂhwwmhknwmh
Chagpiar A9, P.1. 1863, a5 amanded #wough Chapter 19, P.L. 2005 -

D.ﬂm&wmh
Gracise Narse

JOOE Gatw Dr B1 110 A4 Luwsed
[ == - Thon of Sais

Srande Thin Agonoy LLO

nmwumw

[ v - o, 2 Waprna by v,
This tom ey o "
3! oo Rsalty Trmaser Fem oF ot e AMfdadt, visk Be Divislen of TromSen webche &
Aoak [V
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STATEMENT RE: ACCESS AND SPECIAL CONDITIONS

Egg Harbor is accessible from Exit 36 of the Garden Stat__eﬂhtqchange 12 of the
Atlantic City Expressway, U.S. Route 322, commonly known as Black Horse Pike, and State
Route 40, all approximately two (2) miles of the Communit.y. The major access streets to the
Community is from Mill Road and Ocean Heights Avenue. |

Charles Jones, L.L.C. has certified that portions of the Community are located ‘
within a Special Flood Hazard Area as identified by the Federal Insurance Administration.
Included as part of this Exhibit 12 are the certiﬁéations issued by Cha:lés Jpﬁgs; L.L.C. Charles
Jones, L.L.C. has further certified that no improvements are proposed for development in any
part of the Community located in a Special Flood Hazard Area,

Elevated radon levels have recently been discovered in existiﬁg homes and other
structures which have been tested in New Jersey. The New Jersey Departmgnt of Environmental
Protection has classified no municipalities within Atlantic County as a “Tier 1” area for purposes
of testing for the presence of radon gas in existing structures,

Radon is a naturally occurring invisible, odorless gas formed underground by
decaying radium. The gas, which usually rises to the surface and dissipates harmlessly, can
reach elevated levels if trapped in well insulated or poorly ventilated areas. At the present time,
the Developer is unaware of any reliable test to determine radon levels in soil and it is impossible
to know whether elevated levels will be found in Homes constructed by the Developer within the *
Community. The Developer cannot represent, warrant or guarantee; that the construction
techniques utilized by the Developer will eliminate or reduce the entry of radon gas into 2 Home.

Prospective purchasers should note that once a Home is constructed, the levels of
radon gas that might be detected by a test are dependent upon many factors which are unique to
the Home, the time of the year that testing takes place and .the lifgstyle of the occupants of a

EXHIBIT 12
57344901 - -




Home. It is not possible to obtain readings of radon levels while a Home is under construction
which would be reliable indicators of levels of completed; c;ccui)icd Homes; ‘thereforc,
purchasers shall not be permitted ‘to take measurements prior td the ;;équisitiox‘x‘:of» ‘title.‘v The
Developer cannot give scientiﬁq advice concerning the existence or effects of radon. If, afier the
conveyance of title to a Hofng, an Owner conducts a test for the presence of radon gas which
reliably reveals a recognized unacceptable level of same, any remedial efforts required bto
alleviate the problem shall be.the Owner’s responsibility at his sole cést and expense. .

To the best of Developer’s knowledge, information and belief, the Commuﬁify is
not subject to any other regular or periodic natural or artificial forces that may have a detrimental

impact on the use or enjoyment of the Commurﬁty.

EXHIBIT 12
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STATEMENT RE: STATUS OF COMPLIANCE WITH LAWS,;

ORDINANCES AND REGULATIONS OF GOVERNMENTAL AGENCIES -

) LS
To the best of the Developer’s knowledge, -information and belief; all laws,

ordinances, regulations or requirements of governmental agencies having jurisdiction over the

property that is the subject of this Application for Registration have -been complied with,

including the regulations promulgated by the Department of Environmental Protection.

Incorporated as part of this Exhibit 19 are copies. of all governmental - approvals

received as of the date of this Application for Registration, which include the following: -

1.

1251020.01

Township of Egg Harbor Planning Board Amended Decision and
Resolution of Preliminary Major Subdivision Approval dated November
18, 2002, ' |
Township of Egg Harbor Final Subdivision Decision and Resolution dated
April 16, 2001. |
Egg Harbor Township Municipal Utilities Authority Preliminary
Sewerage Application Resolution #71-2001 dated July 19, 2001.
Developer’s Agreement - The Arbors at Wood Hollow SDP 08-00 dated
August 25, 2003; to which is attached as Exhibit A

New Jersey Department of Environmental Protection permit dated June
19, 2003 to the New Jersey American Water Company for approval of
modification of water distribution system.

New Jersey Pinelands Commission correspondence dated August 13,
2002.

Atlantic County Development Review Committee Major Final Approval

dated August 17, 2004,

EXHIBIT 19




7. New Jersey Department of Environmental Protection Sewer Permit dated
October 23, 2003.
8. Developer’s Agreement dated July 2, 2004,

9. Ordinances No. 34 and 39 of the Township of Egg Harbor vacating streets.

EXHIBIT 19
1251020.01






Enid L. Byberg, Esq.

YOUNGBLOOD, CORCORAN, LAFFERTY,

HYBERG & WALDMAN, P.A.

3205 Fire Road ‘

P.0. Box 850 »

Egg Harbor Township, NJ 08232

(609) 645-2201

Attorneys for Egg Harbor Townshlp Plannlng Board

APPLICATION OF DiMARCAN, LLC FOR i TOWNSHIP OF EGG HARBOR
PRELIMINARY MAJOR SUBDIVISION APPROVAL : PLANNING BOARD
FOR BLOCK 3301, LOTS 9 AND 18 AND BLOCK :

. 3302, LOTS 96-101 FOR A PROJECT KNOWN - :
AS ENGLISH MILL SECTION I . RAPPLICATION NO. SDP 25-01
APPLICATION OF DiMARCAN, LLC FOR :

PRELIMINARY MAJOR SUBDIVISION APPROVAL -
FOR BLOCK 3301, LOTS 9-11 AND 18; BLOCK :
3302, PART OF LOT 10, LOT 92-954 AND 96- :
101 AND BLOCK 4001, LOTS 2, 3 AND 6 FOR :
A PROJECT KNOWN AS ENGLISH MILL SECTION
11 : APPLICATION NO. SDP 16-02
. o AMENDED
DECISION AND RESOLUTION

TR

THIS MATTER having” been heard by the Planning 'E'oard of the

Towns‘hip of Egg Harbor on September S, 2002 and continuéd on October

21, 2002, at a regularly scheduled meeting at the Townsh::.p Hall of Egg
Harbor Township and .the Board having reviewed the Appllcatlons and

\\ r/% plans as su.bm:Ltted and a quorum being present; and
b . !
, i ‘p WHEREAS the Egg Harbor Township Planning Board has heard the
;b‘;’h test:.mony of James A. Mott, Plgnnihg Board Engineer,
'\L“i #J:breports dated Angust 30, 2002, attached hereto and made a part hereof;

and received his

[ = and

,:,\igw 2 WHEREAS the Egg Harbor Township  Planning Board has heard the

/D testimony of Christopher Rehmann Planning Board Planner and received




his repo;ﬁs dated September 3, 2002 for English Mill Section I and II,
attached heretq and made a part heIeof.; and

WHEREAS, Alt;hough, the Applicant has submitted two Applicatiéns,
one for English Mill Section I and one for English Mill SectlonII,
the project will be constructed as one ‘deyelopment consisting 'bf' 397
residential detached single family dwellings f_or_‘an‘atge _.restrict;ed ;
planned adult cbmrmmity. Tx;vo ééparate Applications were filed due to
the finalization of the contractual ‘arrangements_.: with the owners of
the varidus. tracts of land and

WHEREAS, the Egg Harbor Townshlp Planning Board has :rev1ewed the

Appllcatlons submtted by the Appllcant together w1th the followlng‘”“
materials:

ENGLISH MILL SECTION I:

Preliminary and Major Sub_division Plans prepared by Consulting
Engineer Services dated July 27, 2005!., last revised August 22, 20‘02;
survey and Topographic P_'lan prepaxéd by Millennium Surveying & Mapping )
dated February‘ 22, 2Q91, last revised‘dune 24, 2002; Environméntal
Impaci:t“ Statement prepaﬁ;_ed by Consult‘ing‘ Erigir;eer Sexvices dat‘ed‘
Angust 2,v200;., 1aﬁst revised August 23, 2002; Comunity/Fis:ca’l' Impact
Repoft prepared by Consulting  Engineer Services dated August 2, 2001,
last revised August 23, 2002; Traffic Impact and Alr Quallty Report ’
prepared by Shropépire Associates, LLC dated August 2, 2001, last
rev.ise'd May 16, 2002; Sewer and ‘kwater Report prepared by Consulting
‘Enginéér Servicés dated August 7, 2001;' Egg Harbor Township MUA

Approval Letter dated July 19, 2001; Modification Report prepared by

Consulting Engineer Services - dated ' October '8, 2001; Letter of

268/285.dec 10/21/02




;nterpret-ati-on No. 1563 issued by The Pinelands ‘Commission dated

October 4, 2001; Certification of Paid Taxes issued ‘by the Egg Harbor

Township Tax Assessor dated October ‘9, 2001, Open and Recreation Space '

Narrative prepared by Consulting Engineer Services and Certificate of
Filing prepared by The Pinelands Commission dated Februéi:y 22, 2002;

ENGLISH MILL SECTION IT

Prelimina::'y Major Subdivision Plan prepared by Consuiﬁing
Engineer Services dated Jume 7, 2002, last revised'AuguSt 22, 2'0’62;

Environmental Impact .Statement prepared by Consulting Engineer

Services dated June 24, 2002, last revised "August 23, 2002; Community -

Impact Repdrt prepared by Consulting Engineér Séivices dated June 24 .
500,2, last - revised August 23,  2002; Stormwatef Management Rep.t;rt
prepared by Consulting Engineer Services dated June 24, | 2002; | bla.st:
revised August - 23, 2002; Site Photograph 'submi'ttea by‘ Consuiting
Engineer Servicés, und.ated; Traffic Impéct and ‘Air Quaiity Report
_prepared by Shropshire Associates, LLC dated August 2, 2001;' Se‘wfiéz.;‘ and
Water Report prepared by Consulting ‘Engineer Services dated August 7,
2001; Egg. Harbor Towhsh-ip MUA Approval Lettéi dated July ‘19,‘ 2001 ;
Modification Report issued by Consulting ‘Engineer, Sexvices ':\d:ated
October 8, 2001; Letter of  Interpretation No. 1563 issued byﬁ the
Pinelands Commission dated October 4, 2001; .Certifi“cat‘ion ‘of vﬁaid
Taxes issued by 'the Egg Harbor Township Tax Assessor dated.‘béﬁober 9,
20C;1; Ceftificate of Filing issued by The 'P‘inelaﬂds“Commiss.ioh dateqd
October 21, 2002; and

WHERE.:AS, .the Egg Harbor Township Plénni’hg Board, bas‘ed‘upon 'lthe

exhibits submitted, the reports and testimony ‘of the Planning Board

- 3 -
268/285.dec 10/21/02




Engineer and the Planning Board Planner, and the testimony presented
on behalf of theblApplicant, wakes the following findings of fact:.
| 1. The Applicant is .‘DiMarcan, LLC, a Limited Liability Cbmpany,
with o.f.ficens loéated at 30 Washington Avenue, Suite B-4, Haddonfield,
New ’J"ef's'e'y". At ":t'hé tithé' b‘f‘”_t_he hearlng, the Apg.alicant:.‘ ‘was;.;‘epresented
by Stephen R. Nehmad, Esquire, of the law firm of Perskie, Nehmad and
Perille, P.C. with offices located at 4030 Ocean Heights Avenue, Egg
| Hari)or Township, New Jersey .
” 2. The Applicant has submitted properly filed Applications, all
requ'i’red documents, has paidb'all required fees and~'}ias complied with
ﬁhé notice and advertising requirements of the Municipal Land Use. Law.'
'fhé subject property is split zoned_ between the HB and RG-3 zoning
dis‘tri_c‘t_s. The proposed p}axmed adult commmity consisting of ' 'single-
famil‘ywresiden‘tial detached dwellings will be constructed only within
the RG-3 portion of the site situated to the north and south of High
School >Ii)ri\.>re. The Allnpl‘icant proposes. to subdivide approximately 195.73
écreé of land known as Block 3301, Lots 9=11 and 18, Block 3302, Lots
(p/0) 10, 92-54, 96-1.0_‘1 and Block. 4001, Lots: 2, 3 &6 of which 7.47
ac:n;e‘s will be reserved for future commercial development in the HB
vaone Ja‘i"s pért of the Se;:_tion I‘development, 19.27 ‘acres Willl be
reservekd. for future high school development as part of the Section IIX
deveZ.Lop‘ment,» and the rgmaining 172.99 acres of land will be reserved
fo:L' 357 résident;_ial Cdetached ' single-family dwellings for an age
restricted planned adult community. ,‘I‘he' proposed ' project will be
constrgcted in two sggtions, under - two separate applications, but as
one ﬁnified plazllned adult community project.

Under Application SDP

268/285.dec 10/21/02




25-01/R3, the Appliéanf is | seéking pfelimigéxl'y .‘major ‘subdivbision
approval of approxirhétely 85.73 .acfe‘s ‘of lé.ridz locv:vated> to the éough '<»>f'
High SchOo} Drive‘tb create 261 lots, 253 ofzwhiéh will‘be used’fof
single family residential detached dwellings for a plam>1ec;: adult
community." An additional 49.59 acres of land lécated_ t;) th;a nofﬁh of
High School Drive and reéerved for futﬁre developm‘e:»n‘:‘ will :be i;nc;lucied
with English Mill Section I due to'proposéd stormwater‘imp£o§eménts
for Sectién I oq the site. Undex Applicatién SDP 16-02, known as
English Mill Section 1II, the Appliéant .plropésés to subdivide
' approximately 87.26 acres of land located to"‘ tﬁe noi:th énd south of
High' Séhoo\l Drive to create 151 lo.tsk, 144 of wﬁich wiili be kuskezji for'
single famil& residentiai 'détached dweilings fo% .a planned adult
community. - The proposed Pla.nned adultbkcommun:vity will iﬁclude active
and passive recreation and op‘en'space. The propoéed ﬁlanﬁe& adult
community will have access onto Mill Road (Counf:y Roa& 6sz) and High
SChooI Dri&e. The Application‘ is a conditil_onal ‘use within thev RG-3
Residential District. | | |
3. The project will be serviced by public water provided by thé‘_‘
New Jersey-American Wéter Conipany and i)ublic sewer provided 'by the Egg
Harbor Township MUA. | | |
4. At the time of the heéring of the Applications, the’
Commissioner of the Department of Exiv'ironmental Protection had issued
an Administrative ’Order‘ prohibiting the New Jersey—Americén Water
Company as the purveyor of water sérvices.iﬁ this area from providing
water for use in the cénstructio-n or subsequent utilizétion of any ne‘w

building, dwelling, structure, facility or other dévelopment within

268/285.dec 10/21/02



the Township of Egg Harbor except for such new bu1ld1ng, dwelling,
structure, fac111ty or other development for Wthh a Constructlon

permlt has been 1ssued prior to the date of the Administrative Order,
belng September 22, 2002.

Si. AL ‘-‘tv-he -time of the ‘he‘"arir.xg‘, “"the "Applicant marke(i ‘and
intreduced intd evidenee the following.exhibits:

A-1 English Mill I éite Plah; |

A-2 English Mill Overall Site Plan;

A-3 English Milii Aerial Photo;

" A-4 English Mill Comparlson Chart

A;S Englis;h Mill Open Space/Tree Preservation Comparlson Chart;

A-6 English‘ Mill Benefits to the Commumity; |

A-7 T_ree Preeeﬁation Plan;

'A—B Cemmﬁnity éhotos}

A-5 Lifestyle Phetos.

6. John Canuso; a Principal in Di:Marcan, LLC, p:_:ovided testimony
regarding the proposed preject... Initially, Mr. Canuso explained to
the Board why the project., while being developeq as a single .planned
edﬁlt residential cemmuz;ity, was fvile‘dvin two eeparate Applications.
Mr. Canueo stated that cerﬁain lands were acquired from private
individuals while} »other lands were a part of an exchange agreement
among Egg Harber Township, the Egg Harbor Township Board qf Education
anc‘llthe Applicant. Due to ‘the length of time of the negotiations, the
property that was part of the tri—party agreement among the Tomship,
the School Board and the Appllcant was filed ‘subsequent to the

Appllcatlon for the 1ands acqulred from private individuals.

26B/2B5.dec 10/21/02
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7. Mr. Canuso referenced the . project at” Ei}glish Mill, both
Sectioﬁs I ehd, 1I, as be:mg similar to the “Little Mlll” planned adult
cbmnu}xity tﬁat wag previously approved by the Boaxrd. The project
proposes a planned adult commmity which is a conditional use in the
‘RG-3 Zone. A Homeowner s Association is proposed for both Sectlon I
and Section II and both Sect:.ons will be developed and exist as one
community.

T 8. M?:.‘ Canuso testified that the plan meets or exceeds all of
the 'conditional use requirements set fortﬁ under Section 225-73 of the
Egg ) Harbor Tcwnship Zonikng Code as it pertains to planned akdult:‘
commnities. | Mr. Canuso further testified that the minimum :cequirec'l
open space for‘ a planned ~adult comrmmity is 20% of the net aereage of
the 91te after the subtract;on of all de51gnated wetland, buffer areas
or areas to be ut:.l:.zed for stormwater managewment. Mr Canuso
testified that the projeet, being defined as English Mill Section I
and Sec‘tionv 11, orovides 30% o-pe.n space or approximately 36.45 acres.
This is well yin excess of‘ the - 20% as required under the Ordinahce.
When the wetlahd basios a‘re. included, the amount of open space rises
to 43% of the total site or 7‘4.52 acres.

9. The pﬁ:oposed development provides for small 1ot“cluste§:
development withp the average lot size being 53 feet by 113 feet. ‘ The
Apphcant proposes a density of 2.25 units per acre, which is
pemlsss.ble subject to the purchase of .25 PDC for each unit exceeding
the'PDC density of 2.25 units per acre..

10. Mr. Canuso along with Design Engineer, Henry Haley, provided

testimony 're'garding the proposed tree preservation for the project.

268/265.8ec 10/21/02



The minimum1 pr¢§§rvation requirement under Ehe Egg - Harbor. prnship
ordinances, Wh,ich‘ is 35% per lot, amounts tob' a‘.minimum p:fgsenfation of
19.8é acres. Although . the .Applicant is unable to satisfy the‘;reg
preservation requirement per lot,  the Appiicant has p£ovided tes#imony
~ that ' through the establishment ofﬁaﬁndatonybbﬁffegéwéﬁd éthe: open
space, the Applicant is able to satisfy the ihtenﬁ of the Ofdinancg*qn
a project wide basis by preserving 60.66 acres. M. Haley testified
that it is impossible for the Applicant td maiﬁtain a 35% tree
preservation on each 1lot -and accomplish ‘the necessary grading to
construct the project. The Planning Board reqﬁésts andvthe Applicant
has agreed to provide a  vegetation plan for each lot and as a;
condition of approval shall provide a phaséd clearing 'plaﬁ to the
Planhing Board Engineer at the'time of the filing of‘the Application
for Fina;l Approval. ‘ | B

11.  Mr. Haléy provided d‘e‘.t‘ailed testimony regarding the bpfferg,
on ‘th‘e site. Mr. Haley testified that there“is ‘a SO—-fo<‘3t buffer along -
all rear‘yards>on High School Drive ahd that.the bufférkwill be deed .
restiicted such that éllvtreesﬁlocated within the‘buffe:kcannot:be
removed. As a further condition of aipproval; the. Appliéant has agreed
to add supplemental plantings where néceséary and.as required by the
Planning Board Engineer and Planner. |

12. Mr. Haley -~ provided detailed testimony .reééxqing the
sul.adivisio‘niplan. He indicated that there are two.we_t; baéins_; along
the entrance at Mill Road. These basins will have fountains énd be
properly landscaped  to provide a favorable visual appearance for the

community. The remaining four basins are located throughout the site.

268/285.dec 10/21/02



. The Clubhquse will be located ﬁt the entrance ‘and will be the subject
of a sgparate’site plan application. The Applicént a1so proposeskto
complete High School Drive out to ‘Tremoﬁt Avenue -with full width
overlay, with curbing and sidewalk on the north side. | o

13. Mr. Haley téstified ‘that the Applicaht piopgsés the
e‘stablishment of a - Homeowner’s - Association and all aébropriate
.§o¢uments regafding_theﬂcreation_ef the assoéiatidn as Qelllas all
appropriate @eclarations and covenants thereof shall bé(submiftéd to
.ﬁhe Planning Board Solicitor for review. The Assbéiation williown éﬁd
’ mainfain all basins as well ‘as provide for uniform landéééping fdr fge
properties. 'No fences will be permitted for thevindividugi 15&5; :Thg
lots yill also be deed. restricted to provide fox decks and patios to
be of a cgrtain size and. mater%;l. Nq' sheds, 'outdoor"sEQragek or
individgal gardens will be permitted. ‘Owners must receive approval
from the ﬁome0wner's Association. to deviate: from any of .the
landscaping plans. The  Township will be responsiﬁlé ‘fbr snow and
trash removal. ‘

1a. Mr. Haley stated- that tﬁere is a 25-foot ‘Qidé pr0poséd
buffer between the lot designated for future high school expansion And
the project. The Applicant has agreed to install a fencé‘begween the
project and the'proposed future development of the high schooi to be
located on ?l°C]$ 3302, Lot 414. The Applicant has also agn_;éed to
instéll a fence between the project and the Township propérty located
on Block 3301, Lot 17. This fence shall be of solid construction,

either board-on-board or vinyl..
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15. As part of the Application,. the Applicant is seeking the
following c‘hecklist‘ waivers for both Section I and Section IT: .

A. From Item 2 that the plans be drawn at a scale of on‘e inch
equals S0 feet.

The Applicant provided testimony that in order to show the entire
tract. on no.ne sheet‘:’ due to its size, the Applicant cannot satisfy this
requirement. .Ba}sed upon the recommendation ‘ofi'the Planning “Board
Engineér, ‘thé Egg Harbor Township -Planning  Board heréby grant.sﬁ the
checklist waiver for bot__:h: Application SDP 16-02 and Appli‘cation SDP
55-0’1; Ex;glish> Mill : Section II -and  English Mill Sevctionu 1,
;espeétively; from Item 2 as set forth above.
~ 16. The Applicant is seeking the following 'dés'ign waivers for
'SpP 16-02 English Mill Section II:

.A. From Section $94-22A(2) to provide the location of vél‘l
specimen trées and individual trees Qreater than 15 inch dbh ;-
| B. From Section 94-28A(10) the design of open space area;

C. Ffom Sectioq 94-36 which provides a maximum lot clearing for
lots having an area of less than 10,000 square feet to 65% of the lot
éleared; |

D. Ibi‘rom‘v Section 94-44F(1) from sodding the side sl’opeks and.
basin bottom;

E. .f‘rom Section 94-44F(3) (h) [6] “to deéign the basin aé a t&o
stagé structﬁre; |

“1'7. In’ support ofb the requested de;sign waivers, the Applicaﬁt
provided thé following testimony. The -Applicant is 'reqﬁesting’ éak

partial waiver from Section 94-~22A(2) in that the Applicant selected
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four random areas on the site for the purposes of idenﬁifying la11
specimen trees, and in'divi.dual trees greater th:anv 15. inch dbh‘.k‘ .'rhe
Applicant provided testimony that it was unable to locate any specimen
trees or tress with 15 inch dbh in thé areas chosen. The .Ai:p»lic‘ant,
stated that because the Applicant will be clear cutting thé siLe, it
is requesting a waiver from having to idéntify all bspecime’n trees and
individual ‘trees greater than 15 inch dbh other than those i.den.gified .
~in the random stidy. 1In support of the request from the waivekr of the
open space areas, Mr. Haley’ testified that while the design stéﬁdérd
.provides‘ that open space area should weave ’bétween dweliing units
genérally respecting- ‘a minimum  width of 50 ‘feet and perib.dically‘
-widening out into significant -and usable recreation areés, the
Applicant has designed the site with open space areas haviné‘a width
of 25 feet in some areas and 50 feet in others. Mr. Haiey descfibed
the proposed open space areas, which emanate from the two v}et bésins
~around the perimeter of the site and extend into other areaﬂs' in the
center of the site in a fingér-pattern, as bsatisfy‘ir’ig the invtevnt‘of_
the Ordinance although the literal intent may not be met. 1In suppbrt:
of the waiver from the selective clearing requirement, the Appliﬁant
"~ provided testimony that although it is clearing more on the individual
lots it will. be providing a revegetation plan for each 1ot‘.‘ Mo're'over,
the ovérall tree preservation on the entire site (Section I'.‘and II) is
app;roxima-tely 60 acres. As a condition fox granting this waiver, the
Planning Board Engineer stated that the‘prplicant shall provide a
. phased clearing plan as part of its Appliéation for Final Appfcoi/al
thch will identify t:h.e phases of clearing as _w(é‘ll as what areas will

- 11 -
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be cli‘ear‘ed.‘ The Applicant further agrees to supplement all remaining
5uffe;s to  ﬁhe satisfactign\\of the Planning Board Engineer and to
proviée the design of ﬁhg open space such: as pedestrian trails and
Qalkwéysbat’the time of submission for final approval. In support of
'thé w?ivéf for sodding ti_he sidé slc‘ape;» and bas;n bott‘;Om, the Applicant
proviéédk‘testimony that two of the basins will be. wet basins with
founpéins, the'remainingbbasins will have the sides sodded  and the
basinfbottom will be vegetation free soil. - In suppoxrt of .the waiver
from ;design'ing the basin as a two stage structure, the ,Applicaﬁt
profiééd testimony that it will place a note on the plans indicating
vthat ‘jtl»)e‘ basins will be ‘thoroughly. scarified and cleaned prior to.
-éccepéance.

élB._'Based upon the testimony provided by the Applicant's
Engin;er,kthe recpmmendation of the Planning  Board Engineer, and the
éppliéant's testifying that it Qill.agree to the conditions imposed
wiﬁh iegard to specimen trees,'the design of the open. space areas and
: selec;ive clearing, phe Egg Harxrbor Township Planning Board‘.héreby
grantg the design waivers set forth for English Mill Section II set
forth;in'Paragraph 16 above.. '

}19. The Applicant is requesting the same design waivers for
Eﬁgliéh'Mill Sectiop I, Application SDP 25-01 with the addition of a
design waiver from Section 94-24B(2) that side lot lines be either at
riéhp éngles or radial to street lines.. Mr. Haley testified -that
apprqximately eight of the interior lots ére~designed with non-radial
lot lines in order to provide curvature that will improve the design

features of the subdivision.. . .

- 12 -
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Based upon the te's'timony proviéed by therApplicant's‘Engineer,
the recommeﬁda_tion of the Planﬁing Board Engineer énd the Applicant'’s
agreement - to - the conditi'ohs irﬁposed Qith fegard ‘to specimen trees,

. design of open space and selective>cleéring, the Egg Harbor Towﬁship

Planning Board hereby grants the désign waivers from “Section 94-22,
Section 94-24B(2), Section 94—28A(1‘0'),> Section 94-36,H5ecti'on 94 -
44F(1) and Sect'ion 94-44F(3) (h) [6]. |

20. As part of “the Application, the ‘Al;pblicant is requesting
variance relief from Sections 225-73D(B‘) and 225-73ckk(5) to béer.mit lot
width variaﬁces for interior and cdrnef .iots in Section 1II,
specifically, L‘ots. 407, 408, 409, 410 and 412“ancv1‘ lot width variancers‘
for interior and cormer lots in Section 1, ;sp;ac:;Lfically Lots 254; 257,
258, 259, 260 and ' 261. In suppq.ft of the request fo? th.e\ lo.t» width

variances for the corner lots and intefior lots, Mr. Haleyv provided

testimony that the purpose for minimum lot widths is to provide

‘adequate 1light, air and ‘open spaée bétWeexi buildable lots. Because
the proposed lots for®which lot width variances ar‘ev réquested aré ééel;x
space lots, there is no need to apply this 'pfinciple to these ‘lots.
Moreover, benefits to be served by pro%ri‘ciing a favoréble -visual
environment by permitting thé deviation frofn‘ the lét width requirement.
would outweigh any negative impacts of wh‘ich Mr. Haley testified there
are none. |

21. Based upon the testimony of the Applicant’s Engineer and the

recor_nmendation 0f the Planning Board Engineer, -the Egg Harbor Township

Planning B_oard hereby grants interior lot width and corner lot width

- 13 -
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vafiances for lots 407, 4-08, 409{ 410 and 412 for Section II:and Lots
. 254, 257, 258,.259, 26_:0‘-andv 261 for Section I,

" 22. Mr. ‘Haley téstified that the Pinelands Commission has filed
an Amended Certificate of Filing _r-gquiring the Applicant to provide
B o) o aﬁ"éméf'géné)'". access road that w111 cygﬁnnectm Road’ “L” and Réad L% LI
The Applicant Will revise thé plans which may .require the relocation
of certain lots; to proﬁide for ‘the proper access, fhe access road will
have a stabilized base and» will havg grass pavers that will be able to
withstand the load of emefgency vehicles.

"23. The Applicaﬁt’s Engineexr, David Shropshire,  testified °
regarding the effect of :t:he project ‘on .the ~intersections of High.
School Drive and English C‘reek‘ Avenug and Mill Road and Ocean Heights
Ave'n}.x.é. | Mr.. Shropsbl'bnikre testified that at full build-out there will be
a need for a tréffic light at the intersection of ‘High School Drive
aﬁd English Creek. Mr. Shropsh}ixr'e.stated that because English Creek
is a C;Junty Rbad, the County will calculate the amount of the
Applicant’s fairx shar‘e. .contribution toward the installatiom éf ‘the
traffic light. Additionally, with regard to the intersection of Mill
Rdad and Ocean Heights }%vgr;ue, Mr. Shropshire stated. that preliminary
discussions'with the County have indicted that no: signalization is.
warranted at this time. However, in the event that signalization is
required; the Applicant will make its fair share contribution’ if the
County rfaquires.

24.  The Egg Harbb;‘ Tgwnship -Pla.mning Board ~“in granting
préliminaxy su‘bdivisioﬁ .approval to English Mill  Sections I and II,

hereby reccmmends that the intersection of High School Drive and
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- pe utilities available for his connection.

English Creek be signalized as well 'as the intersection of Mill Road
" and Ocean 'Heights Avenue and that the A’pplican"é pay its pro rata share
thereof. ~As to any improvements of High School ﬁfive th‘a't may be
warranted as '‘a result of the signaliZatioﬁ ‘of the intei-secti.oﬁ, the
design will be deferred to the time of final approval. Ho(vevér, the
Applicant has agreed that the Township/Plahning Board Engineer shall
be party to ali‘diScuséions with the Couht:y régarding any i‘mpr'ovvemelits

of this intersection.

25. At the time of the initial heafing on September  9, 2002,
several members of the public spgke. The public _Hearing ;nas closed
with the .Gnderstapdihg ‘that it would be :‘:eopenec.lv at the OctébeI:
hearir;g to allow any members of the public to speak either for or
against the project_. - The Applicant a.nd‘}thé Planning Board hereby
incorporate all of the testimony gi\ren at the September hearing by
members of the p‘ublic at the October hearing. Ed Banfe of 3 Dixén
prive, Medford, New Jersey, the owner of Block 3302, Lot 95 testified
that Ivins Avenue is a paper street that extends to'his lot. . He had
requested that the étreet be improved to hi's"lo"t and that there would
In response tb issues
raised by Lou Needly of 19 High School Drive and Tim and Jeanie.
Martinolich of 13 and 15 High School Drive, the Applicant testified
that there will be a 50 foot buffer along all ‘rear yards on High

School Drive. The buffer will be deed restricted such that any trees

located in the buffer will not be removed. The Applicant has also

agreed as a condition of app.roval' to supplement the buffer with

additional plantings as required by the Planning Board Engineer.
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26. The Planning Board recognizes the Administrative Order of
the New Jersgy Depa-rt_:?gient of Enviro_nmental_ -Protection -ordering and
directing the New Jersey-American Water Company as a purveyor of water
in thi‘s area mnot to.bdi‘gtri‘v’bute or provide water for use in the
constmctlon or .vsﬁ.'b;équex‘lt .ﬁﬁiliéatiéﬁ of ény_ ne_w.buil‘ding, dwelling,
-structure, facility or o‘t‘hér; development in Egg Harbor Township unless
a construct:ion ‘per‘mifc‘ had been issue,d‘ prior to the date of the order,
that being September 22, 2002. Although there have been cer;ain
exceptions and the establishment of a hardship exemption procedure
subséquent»to the date of the order, the Egg Harbor Township Planning
vaoard spep‘ificall_y states that any a_pprpval_ granted t;o‘.t'he Applicant’
by the Planning Board shall not be construed or interpreted as a
tacti.cj ";ecomendétion that a _..h.;a__r.dsh.ip exemption be granted to the
Applicant. Any approval granted, herein is mandated by N.J.S.A.
40:55D-22 which providgs that if an application. for developmenﬁ

compliesv__with the mu.nicipa‘l development regulations, the municipal
agency ghall approve. sl_lch application conditioned on removal of such
legal barrier to devglopment.

27. At the'time of the second hearing on October 21, 2002, the
Planner for the Planning Board stated for the record that his firm
would have to be disqualified from further review of the Applicatioﬁ
dug to a conflict of ix‘lterc?st.‘ Because of the alleged conflict of
interest, the Planning»Board_, Engineer kwou,ld assume all dut;ies of the
Planniﬁg Board Planner on this project.. In 1light thereof, t';he
Applicant provided testimony that it will comply with the comments set
forth in the Planner_'s' report dated September 3, 2002 for Section II
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and September 3, 2002 for Section I and the Eﬁgineer's report dated
August 30, 2002 for Section 1II and Section I':éb Ehe éxtent not
modified herein, with the understanding: that compliance ther;with
shall be monitored by the Planning Board Engineer’s Offiéé.

28. The Planning Bo;rd‘ specifically finds “that the‘ Apéiicént
shall have the benefit of a five year period of zohing protéctionbas
permitted undef‘N.J.S.A. 40:55D-49& with regard:to the F&Eliminary
approval granted herein. | ’ k

NOW, THEREFORE, a motion having been made éﬁd approved’by a voté
of eight (8) in favor and pone (0) opposed, the Egg Harbor.Tanship
Planning Board hereby grants preliminary “ﬁjor‘subdivision approvali
conditional use ;pproval, along with design and cheéklist waiveré as
;equested, and‘lot;width variances for inte?ior lots ahd comer lots
for SDP 16-02 English Mill Section II and SDP 22-01 English Mill
Section I, subject to the following terms and cbnditions that areb

applicable to both Applications:

A. The Applicant shall comply with“thé réviéw comments‘of thé
Planning Board Engineer and the Planning Board Planner in their
reports to the extent not modified herein.

B. Agreement by the Applicant to specific items not containe§~.

within this Decision and Resolution, but which are dthérwise set forth
in the Application, which are contained in the record of the hearing

of this Application, and are adopted by reference, even though not set

forth herein at length.
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C. The approval g;anted herein is ceontingent upon the Applicant
receiving the -approval‘ §f any‘ and all governmental agencies having
juriédiction. | |

D; The Applicant has agreeq that.HighkSchcol Drive”to Tremont
“"avenue “will be improved with full width ‘overlay;«;with -curbiﬁg' and
sidewalk on the north side.

E. The .Apﬁligantb sh;ll revise the plans to provide for an
emefgency access road cénnecting Road *“L“ and Road “H” as required by
the Pinelands Commission, improved with a stabilized base and grass
pave;s.

F. The project will be ‘constructed in; conformance. with the
waivers granted herein and.shall be used as a planned adult community
for age S5 and older »in conformance with the Certificate ..of
Registratiop filed with the Department of Community‘;ffairs,

G. The Applican; bas agreed to install a.solid fence either
board-on-board or of wvinyl construction between the»project and: Block
3301, Lot 17, a public works_yard owned by the Township.w

H. The  App1icant7 has agreed to install a fence between the
proposed future expansion of the high school and Block 3302, Lot 14
and the projeqt.

.I. The‘Applicant has agreed to contribute its fair share toward
the signalizationvof High School Drive and English Creek Avenue and
any siénalization »;hat may be required by the County - at the
interséction of Mill Road and Ocean Heightg Avenue.

J. The Applicant has agreed as a condition of approval that any
improvement of High Séhool'Drive shall be deferred until the time of
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final ggpproval. However, the Applicant has agreed that the Egg Harbor

Towns&ip.?lanning Board Engineer shall be made é"pérty'td any and all
discu%éiops with the County regarding the imprévement of High School
Drivegénd énglish Creek Avenue.

K ' ‘The Applicant shall provide to the Planning Boéid Engi'rvie'er
prior itéo',the time of submission of an Applicatiom for Final Approval a
phaseéi?ieariné plan setting forth in‘specifics those areaé that will
be cléaie§ to the satisfaction of the Planning Board and Township
Enginéef-'

' p; * As a condition of approval, the Applicant shall supplement
all ééﬁainiﬁg buffers 'to the satisfaction of the Planning 'Boar&
Enginéér.

.?M;. As a conditipn of‘appfoval, the Applicant shall provide a
desig§ Qf the pfoppsed open space‘at the time of the submission of the
Appli;;;ion for Finéi Apprqv;i providing details of a. pedestrian trail
aﬁd w;;kwéy. :

iﬁf "The approval granted herein is conditioned upon the removal
of t&é legal barrier to development resulting from the Administrative
Orde#} 6£ the Commissioner of the Department of Environmental
Protédt%on regarding the distribution or provision éf water for this.
deve#;?ment under Administrative Order No. 2002-22.

;o; The Applicant has agreed to improve Ivins Avenue to provide
accegs_for the owner of Block 3302, Lot 95.

;ﬁ. The Applicant shall enter inu; a hold harmless Agreement

with 'the Township in accordance with Section 54-44E(6).
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0. The Applica_pt'..shall provide all homeowners all document:s
provi&ing for the esfablishmept of a.Homeowner’s Association to the
- Planning Board.Soliciﬁor for review.

R. The approval granted herein is conditicned upon there being
no development until all off-site public sanitary sewer lines are
installed to the perimeter of bth'e subject tract.

5. All conditions of this Decision and Resolution shall be
enforceable unless otherwise waived by t_he.;Planning Board by the
withholding of building permits and/or certificates éf océupancy or by
any other remedy available at law or in equity.

OR TOWNSHIP PLANNING BOARD

T}fERESA WILB::.RT Land Use

ﬁateci: “' ’gIO'L - ~ Administrator

RE: DiMarcan, LLC
‘ -Application Nos. SDP-25-01 and SDP 16-02.
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VOTING IN FAVOR OF THE
CHECKLIST WAIVER FOR-SDP 16-02 _
ENGLISH MILL SECTION II: ABSTENTIONS :

Duffy
Eykyn
Flipping
Garth
Henry
Maltz
McCullough
Millerx

VOTING IN FAVOR OF THE REQUESTED
DESIGN WAIVER FOR SDP 16-02
ENGLISH MILL SECTION II: ABSTENTIONS:

Duffy
Eykyn
Flipping
Garth
Henry
Maltz
McCullough
Miller

VOTING IN FAVOR OF THE REQUESTED

VARIANCE RELIEF (INTERIOR LOT

WIDTH AND CORNER LOT WIDTH) FOR

SDP 16-02: ABSTENTIONS :

Duffy
Eykyn
Flipping
Garth
Henrxry
Maltz
McCullough
Miller
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VOTING IN FAVOR OF CONDITIONAIL

USE APPROVAL, CONDITIONAL

PRELIMINARY AND MAJOR SUBDIVISION

APPROVAL FOR A PLANNED ADULT

COMMUNITY (SDP 16-~02) ENGLISH

MILL SECTION II: ABSTENTIONS:

_Duffy

" Eykyn
Flipping
Garth
Henry
Maltz
McCullough
Miller

VOTING IN FAVOR OF THE REQUESTED
CHECKLIST WAIVER FOR SDP 25-01

ENGLISH MILL SECTION I: ABSTENTIONS:

Duffy
Eykyn
Flipping
Garth
Henry
"Maltz
McCullough
Miller

VOTING IN FAVOR OF THE REQUESTED
DESIGN: WAIVERS FOR SDP 25-01

ENGLISH MILIL SECTION I: ABSTENTIONS:

Duffy
Eykyn
Flipping
Garth
‘Henry
Maltz
McCullough
Miller
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VOTING IN FAVOR OF THE REQUESTED
VARIANCE RELIEF (INTERIOR LOT
WIDTH AND CORNER LOT WIDTH)

SDP 25-01 ENGLISH MILL SECTION I:

Duffy
Eykyn
Flipping
Garth
Henry
Maltz
McCullough
Miller

VOTING IN FAVOR OF CONDITIONAL
USE APPROVAL, CONDITIONAL

PRELIMINARY AND MAJOR SUBDIVISION

APPROVAL FOR A PLANNED ADULT

COMMUNITY SDP 25-01 ENGLISH MILL

SECTION I:

Duffy
Eykyn
Flipping
Garth

"Henxry

Maltz
McCullough
Miller

X
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State of Wetn Jersey |

THE PINELANDS COMMISSION
PO Box 7
. New.Lisson NJ 08064 . -
JaMES E. MCGREEVEY ' . (609)-894-7300 ANNETTEM
Governor R : - Executiv
S December 13, 2002 )
Robert Bower
DiMarcan, LLC
30 Washington Ave.
Suite 4B .
Haddonfield, NJ 08033
: ! R
Please Always Refer To
This Application Number

Re:  Application #83-6164.07 -
Block 3301, Lots 9 & 18 _
Block 3302, Lots 96~101""

-~ - Egg Harbor Township _ ‘

. Dear Mr. Bower:

We have reviewed the preliminary subdivision approval and the amended preliminary
subdivision approval issued by the Egg Harbor Township Planning Board for the development of
397 single family dwellings, a lot containing a clubhouse and associated recreational facilities, four
lots dedicated to open space, four Jots containing stormwater managements facilities and three lots

- containing stormwater conveyance easements on a 173.72 acre portion of the above 199.73 acre
parcel, the installation of approximately 17,747 linear feet of public sanitary sewer main and
approximately 27,150 linear feet of water main within the Mill Road and High school Drive rights-
of-way and the internal roads of the subdivision and the improvement of the Oakland Avenue right-
of-way from Tremont Avenue to High School Drive. Based upon this review, the approval can take
effect.

Copies of all other permits and approvals must be submitted to the Pinelands Commission
before any such permit or approval can take effect.

The subdivision plan, consisting of 49 sheets, submitted to the Pinelands Commission was
prepared by Consulting Engineer Services and dated as follows:

Cover Sheet undated
Sheet 2 dated 6/7/02 last revised 9/20/02
Sheets 3 & 4 dated 6/7/02 last revised 11/18/02
Sheets 5 - 7 dated 6/7/02 last revised 9/16/02
Sheets 8 dated 6/7/02 last revised 11/18/02
. Sheets 9 - 11 dated 6/7/02 last revised 9/16/02
w ;’*:; hitpv//www.state.nj.us/pinelands/
%g E-mail; Info@njpines.state.nj.gov -
S The Pinelands~~Our Country's First National Reserve and a U.S, Biosnher= "+

New Jersey Is An Equal Opportimibs Fee?-

i o et
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Department of Regional Planning
and Development

. . Joseph M. Maher
Dennis Levinson December 23, 2002 « . Department Head
County Executive Division of Planning
509/54&5838 FAI. 50.?/545\

Mr James A. Spratt, PE REC EIVE D m&%@ °{‘f§.m§o§'71s?§,s
?5083;;?:33 Eé\r?\f;eer Services DEC 76 2002 o Office of GIS -
Suite 1 , Conauliing Enginger Semcss

Sewell, N.J. 08080

RE: English Mill (Major Subdivision)
Cost Estimate: ET-2-2002
Date of Estimate: 12/16/2002

Dear Mr. Spratt:
The tost estimate in the amount of $191,087.60 has been considered andis :- - -

- XXX APPROVED: ‘A pefformance guarantee is how required. This can be in
the form of a bond or letter of credit. ' A sample form is available through
this office for the letter of credit.. This has been created to assist you
with this process. No cash or checks will be accepted.

___ EXEMPT: Since the cost estimate is for less than $5, 000 of
~improvements it is considered to be exempt from the :performance
guarantee requirement. Therefore, no performance guarantee is.
required.

D!SAPPROVED The cost estimate has been disapproved by the
" Division of Engineering. The following {See ﬂttached) has tobe
changed for the cost estimate to be acceptable:-

if you have any questions regarding this matier, please call 645-5898.

e ,—;;——-—‘-'--* - Sincerely,
8 L MQW

wod :
-:x m" : — . Brian Walters, PP
T '” :.",,5 ' Principal Planner
. .\ . :3;-:‘2‘ H i N Y
]
. o0

25 P.0. Box 718 « New Road and Dolphin Avenue * Northfeld, New Jersey 08225-0719

7 Y Visit our web site at: http:/fwww.eclinkorg - ‘:\(
4 (™M
Atlanzic County is an Equal Opportunity Employer



Enid L. Hyberg, Esq.

YOUNGBLQOD, CORCORAN, ALELI, LAFFERTY,
STACKHOUSE, GROSSMAN & . GORMLEY, PA.
3205 Fire Road

'P.O. Box B50

Egg Barbor Township, NJ. 08232

(609) 645-2201
Attorneys for Egg Harbor Township: Planning Board

APPLICATION OF KENNETH STEVENS : TOWNSHIP OF EGG HARBCR
ASSOCIATES FOR FINAL SUBDIVISION . - : PLANNING BOARD

APPROVAL FOR BLOCK 5803, LOTS 54 AND :

56 FOR A PROJECT KNOWN AS “THE ARBORS  :

AT WOOD HOLLOW” . : APPLICATION NO. SDP-08-00

N DECISION AND RESOLUTION

THIS Mnfﬁﬁai havihg been hea:ﬁ_\byj-ther Plannipg“Boérd of* the " -
Township of ﬁgg Ha:bor,on Maréﬁ 19, 2001ﬁ at a reguiarly scheduled
meeting - at ‘the Townéhib‘ Hall Ofk’Egg~ Harbor Township énd the Board
having reviewed the application and plané as Sﬁbmitted and a quorum
being present; ana ” o | - |

WEEREAs; the ﬁgg‘Harbor Township Planning Board has heard the
testimony  of Vincent~Pdlisﬁina, Planning Bdard~Bﬂgineé; and recesived
his report dated Februaryv13,‘2001, atfécbzhed: her;to and made a part
hereof; and | |

WHEREAS, the Egg Harbor Township Planning Board has reviewed ﬁhe
application submitted by the‘.Applicant- together with a Final
Subdivision Plan prepared by buffy, Dolcy & McManus dated August 16,~
1899, last revised December 13, 2000; and

WHEREAS, the Egg Harbor Township Planninngoard;~baséd upon ﬁhe'

exhibits submitted, the reports and téstimony of the Planning Board  f




Engineer, and the testimony presexted om bekalf of the Applicant
r

makes the following findings of fact:

. ‘The »applicant is 'Kemneth  Stevens Associates, iIinc. with

officas located at 1920 Frontage Road, Suite 107, Cherry Hill, New

Jersey. At the t_‘une of the hearing, the ADpl.’Lca.nt was ren"esented by

Stephen Nelnnad Esqul.re of the law firm of Perskie, Wehmad and Perilio

with offices located at 1125 Atlantic Avenue,

Atlantic City, New
Jersey 08401. |
2. The Applicant has submitrted a properly filed lap'plication,
all required documents and has paid all required fees.
3. On November 20, 2000, the _Egg Aarbor Township ‘Planning S_Oérd

granted praliminary major subdivision apprcval to the Ag p c.'.n*:. ta

! .subdivide” Bla&k 580’3, Lots 5‘; and 56 to create 39 lots, 36 of

of which

will be used for singla family dwe;lings, one (1) lot which wizl kbbe

used for a si:omwatef baﬁin ab.d. ™o (2) lots to be trans fm"-ad 'o t}-_g_
Tovnship to remain undeveloped as open space..

4, ac the t:une of t;he hearing, _the 2pplicant ieéi:e.stad

checklist waivers frem Item 2 requiring that the plans be drawn at a
acale of not leasa than cna; (15' inch equals fifty (20) feet and Item 6
requiring that the names and é&dress of the landowpers -Withinf 200 feet
be delineated on the plat. In .";U“ppo‘r‘;_vcf the request for t.heb waivars,;
the Applicant indicated that in crder to show the ‘entiré Sude.'ri sien
on cne plai:, the scale must be greater than that as providsd under the
Ordinance. In support of the waiver from TItem 6, the Applicant
indicated that the infor.n.a’tlon :was proviﬁed at the time of preliminary
approval. The Planning 3oard EPQineer supporced til:‘ checil i 3

waivers.



s. Ba;ed upon the testimony subm:.tted and the reccmmendaticn of
‘the Planning Board Engineer, the Egg Harbor i‘cwnship Planning Eoaxd
grants the checklist waivers frem Ttem 2 and Item 6.

6. The Bpplicant will comply with the comditions izposed at the
e ‘o-f preliminary majcr subdivision a.pp.row;;al, to the extent pot
modified herein. .

7. The Applicant testj.‘fied‘ that he will comply with all
recoammendations contained in the Enginear’s report ©o the extent not
modi fied b.ere.n- |

NOW, THEREFORE, a motion Rhaving been 'nace a:nd approved by a vote
of seven (7) in faver and nope (0) onposed the Egg Harbor Township

ann;.ng Boa_rd hereby grants the checklist waivers and by.a. not.a ox -

five (5) in .- favor and two (2) ccbosed, the Egg Hartor .Township

gnnz_nq Board hereby grants anprova_ ‘nr the final major subdivision,

ﬂ

;ub‘j, ta the fellowing terms and ccnd_.t* ons-
| A, The Apulicant ccm_Dlying with the review -comments af the
Township Engineer in his reparz, t2 thn extant r;ot modified hers=in.
| B. Agreement by the Applicant to spgc:.fic items not contained.
within this Decision and 'Resclutioxi‘,»but which are otherwise set forth
in :t_he applicaticn, ox which‘ are contained in the_ recor‘d. of the
heax:i_;:g of this application, are adopted by reference, even though mnot
set forth her'ein at length. | .

C. The aprproval granted herein isr.cnptingent;upcn the, Applicant
- receiving the approval of a:uyﬁand all govgrmnental agencies having
jufisdiction.

D. All conditionms of this Decision and Resolution akall be

enforceable unless otherwise waived by the Planning Board by the



withholding of building permits and/or certi.ficafés ofoccunancy or by

 any other remedy avallable at law or in equity.

Dated: 4-1[!’6{
RE: FKenneth Stavens Assoclates
Application No. SD-08-00



VOTING IN EAVOR OF TEE
CHECKLIST WAIVERS:

Eykyn.
Flipping
CGarth o
Levy
Reed
Saslav
Sutzon

VOTING IN FAVOR OF THE
CONDITIONAL FINAL MAJOR
SUBDIVISION APPROVAL:

Eykyn.
Flipping
Garth

Saslav
Surton

ABSTENTIGHS:

ABSTENTIONS:

OFPOSED

.. OPPOSED:

Lavy
Reed



SECOND AMENDMENT TO THE
PUBLIC OFFERING STATEMENT

. FILED AND PRESENTED
BY .

D.R. HORTON, INC. - NEW JERSEY,
A Delaware Corporation d/bla SGS COMMUNITIES
_having an office at
700 East Gate Drive, Suite 110
Mt. Laurel, New Jersey 08054
for
Phase I (273 Homes)
out of a possible
397 Single Family Dwellings and Lots
Located on Mill Road (County Route 622)
Egg Harbor Township, Atlantic County, New Jersey
and designated as

THE VILLAGE GRANDE AT ENGLISH MILL
NOTICE TO PURCHASERS

THIS .SECOND AMENDMENT IS FOR INFORMATIONAL PURPOSES ONLY. PURCHASERS
SHOULD ASCERTAIN FOR THEMSELVES THAT THE PROPERTY OFFERED MEETS THEIR
PERSONAL REQUIREMENTS. THE NEW JERSEY DIVISION OF CODES AND STANDARDS
HAS NEITHER APPROVED NOR DISAPPROVED THE MERITS OF THIS OFFERING. BE SURE
TO READ CAREFULLY ALL DOCUMENTS BEFORE YOU SIGN THEM.

THIS SECOND AMENDMENT HAS BEEN FILED AND IS PRESENTED PURSUANT TO THE
PLANNED REAL ESTATE DEVELOPMENT FULL DISCLOSURE ACT (N.J.S.A. 45:22A-21 L
SEQ.) AND THE RULES AND REGULATIONS PROMULGATED  THEREUNDER (N.J.A
5:26-1.1 ET SEQ.)

HOUSING WITHIN THE VILLAGE GRANDE AT ENGLISH MILL IS INTENDED FOR
OCCUPANCY BY PERSONS 55 YEARS OF AGE OR OLDER: WITH LIMITED EXCEPTIONS, A
HOME MAY NOT BE OCCUPIED UNLESS AT LEAST ONE PERSON 55 YEARS OF AGE OR
OLDER RESIDES IN THE HOME. NO CHILD UNDER THE AGE OF 19 YEARS MAY OCCUPY A
HOME IN THE VILLAGE GRANDE AT ENGLISH MILL. THERE ARE NO EXCEPTIONS TO THE
FOREGOING RULES, AND OTHER AGE RELATED RESTRICTIONS ARE CONTAINED HEREIN.

EFFECTIVE DATE OF PUBLIC OFFERING STATEMENT: January 13, 2005
EFFECTIVE DATE OF FIRST AMENDMENT: March 25, 2008
EFFECTIVE DATE OF SECOND AMENDMENT: April 6, 2009
REGISTRATION NUMBER: R-3823

PREPARED BY:
GREENBAUM, ROWE, SMITH & DAVIS, LLP
Metro Corporate Campus I
99 Wood Avenue South
Iselin, New Jersey 08830
(732) 549-5600

1072939.02



EXHIBITS

2. ... Projected Operating. Budget based: on.246 Homes in Phase 1.(273 - Homes) ncluding ... wcmemsseim:

amenities, Estimated Common Expense Assessments and Letters of Budget and
Insurancc Adequacy

9. First Amendment to Depos1t Escrow Agreerﬁent, and Change Order No. 3; and Second

Amendment to Deposit Escrow Agreement, and Decrease Penalty Rider (aka Change
Order No. 4.

1072939.02




SECOND AMENDMENT
TO THE ~
PUBLIC OFFERING STATEMENT
e e THE VH_,LAGE GRANDE AT ENGLISH MILL

D.R. HORTON, INC. - NEW JERSEY, a Delaware Corpora‘aon, with an ofﬁce located
at 700 East Gate Drive, Smt.e 110, Mt, Laurel, New Jersey 08054, hereby amends its Public
Offering Statement for Village Grande at English Mill, dated January 13, 2005, and as
previously ﬁmehd@d by the First Amendment to the Public Offering Statement (collectively the
‘;Plan”), as set forth herein.

1. Section 6. of the text of the Plan captioned “BUDGET” is amended and
supplemented by the addition of the following paragraph after the first paragraph of that Section:

“Proposed operating budgets based upon Phase I consisting of 273

Homes, and Full Occupancy consisting of 397 Homes have been included

as part of the Plan. As of the date of this Second Amendment to the

Public Offering Statement, the Developer projects that 246 Homes and the

common amenities will be completed during the 2009 fiscal year of the

Association. Accordingly, the Developer is supplementing the budgets

* previously included in the Plan to include the proposed operating budget,

based upon the proposed completion of 246 Homes and the common
amenities, under which the Community will operate during 2009.”

2. Exhibit 2 to the Public Offering Statement, as amended by the First Amendment
to the Public Offering Statement, captioned “Projected Operating Budget based on Phase I (273
Homes) without amenities and including amenities and Full Occupancy (397 Homes), Estimated -
Common Expense Assessments and Letters of Budget and Insurance Adequacy” is supplemented
by Exhibit 2 captioned “Proposed Operating Budget based on 246 Units in Phase 1 with
amenities, Estimated Common Expense Assessments and Letters of Budget and Insurance
Adequacy” appended to this Second Amendment to the Public Offering Statement .

3. Exhibit 9 to the Public Offering Statement captioned “Down Payment Bond and
Deposit Escrow Agreement” is amended by the First Amendment to Deposit Escrow Agreement,
to which is appended Change Order No. 3, and the Second Amendment to Deposit Agreement, to
which is appended the Decrease Penalty Rider (aka Change Rider No.4). As a result of the
changes to the Down Payment Bond effectuated by the Change Riders, as of the date of this
Second Amendment to the Public Offering Statement, the amount of the Down Payment Bond is
$400,000.00. As of the date of this Second Amendment to the Public Offering Statement, no

1072939.02



deposits or money paid under any contracts for the sale of homes in the Developments under the
Down Payment Bond, as amended, exceed $400,000.

The Developer hereby represents that to the best of its knowledge, information and belief

S s me

the statements and representations contained herein are true and accurate.

D.R. HORTON, INC. - NEW JERSEY, Developer

1072939.02
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EXHIBIT2

Projected Opereting Budget based on 246 Homes in Phase I (273 Homes) including amenities,

and Full Occupancy (397 Homes), Estimated Common Expense Assessments, and -
: Letters of Budget and Insurance Adequacy

1072939.02
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[ESNRURURE. FRTION

ey

Mt. Laurel, NJ' 08054-3810

RE: Village Grande at Englisb MGH — 246 Units

Dear Mr. Newman:

We have prepared the estimated budget for the Village Grande at English Mill Homeowners Assocxmon, 246 vnits, af -
anticipated 2009 costs, for inclugion in the Public Oﬂ'mng Statement.

It is our opinion, based on our prior experience in managing similar comuunities, proposals received from contractors,
and information received from the sponsor, that the budgeted operating estimate is reasonable and adequate under existing
oircumstances and the estimated receipts shown will be sufficient to meet the normal anticipated operatmg expenses. The
Reserves for Repair and Replacement were based on information received from the sponsor end its engineer and on our
prior expetience in managing similar comumunities.

Because of the possibility of unforeseen changes in the economy or increases or decreases in the expenses of operation,
our estimates are not intended, and cannot be taken, as representation, guarantees or warrantees of any kind whatsoever,
nor as arry assurance that the actual expense or income of the Association, for any period of operation, may not incar
additional costs unforeseeable at this time, or that the Board of Directors may not provide for sexvices not reflected in the
estimate, or that the annnal assessments for any period may not vary from the amounts shown here.

It may be expected, based bpon current trends that such items as msm:ance contracted labor and other refated expenses
will increase or decrease in the future.,

Very truly youss,

WENTWORTH PROPE ANAGEMENT OF NEW IERSEY, INC.

a C. Doran, CMCA, AMS, PCAM
Vicé President Developer Services

'%{‘ J 100 Highway 36 » Suite 1A« Wesi Long Brcnngl"\..Ngw Jersey 07764 » 732-728-9690 « Fax: 732-728-2290

I;
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« BROOKLYN, New York * WRMINGTON. Delowase: »  CooperSguaie Recily
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Viﬂage Grande at English Mill

POOL MANAGEMENT

o , 2009 Budget
ACCOUNT DESCRIPTION . Total Page 1
$189.00 per home, per month et
OPERATING INCOME
ASSOCIATION FEES $ '525,788.00
LATE FEE INCOME $ 1,050.00
. . EEGALINCOME = % . . .. 5000 .
FIREE 7 VIOCATIONS ¥ %000 |
NSF CHARGES $ 3500
OTHER INCOME $ 33500
INITIATION FEE $ .«
DEVELOPER CONTRIBUTION $ _53,00000
GROSS OPERATING INCOME $ 580,418.00
OPERATING EXPENSES
GENERAL MAINTENANCE & REPAIR N
COMMON AREA EXTERMINATING $ -500.00 -
MAINTENANCE SUPPLIES $ .. 500.00
SUB-CONTRACTOR MAINTENANCE oo
LAKE MAINTENANCE $ ~4,000.00
TOTAL GENERAL MAINTENANCE & REPAIR $ 2,0600.00
GROUNDS MAINTENANCE » >
LANDSCAPING MAINTENANCE - CA $ 157‘520.00'
" LANDSCAPING ADD'L. FERTILIZATION $ 1§,000.00
LANDSCAPING IMPROVEMENTS $ 2,167.28
IRRIGATION WATER $ 85,000.00
SNOW & ICE REMOVAL $ 45,000.00
COMMON AREA LIGHTING $ . 8,000.00
GEESE CONTROL $ 1,000.00 -
“TOTAL GROUNDS MAINTENANCE $ 31488728
CLUBHOUSE ‘ ‘
CLUBHOUSE MAINTENANCE $ 3,483.33
. C/H SUPPLIES $ .458.33
’ ‘ . CH CABLETV $ 916.67
CMH INTERNET SERVICE $ 916.67
C/H TRASH REMOVAL = § 916.67
CHELECTRICITY - & 14,666.67
C/H GAS - $ '11,000.00
C/MH SEWER § 4,583.33
C/H WATER % 5,500.00
CH HVAC MAINTENANCE $ 1,375.00"
CH CLEANING SERVICE $ -14,666.67
C/H WINDOW CLEANING $ 458.33
C/H EXTERMINATING 3 916.67
C/HREPAIRS& SUPPLIES  § 016.67
C/H JANITORIAL, SUPPLIES & 1,833.33
CH SECURITY SYSTEM - § 916.67
C/H EQUIPMENT MAINTENANCE - § . 918.67. -
LOBBY MAINTENANCE $ 458.33
C/H FIRE & SAFETY $ 916.67
C/H TELEPHONE $ 2,750.00
C/H RECREATION $ 916.67
PARKING LOT MAINTENANCE $ 200.00
POOL MNT/RPR - INDOOR $ 1,833.33
POOL MNT/RPR - QUTDOOR $ 816.67
$

45,000.00




Village Grande at English Mill
2009 Budget

RECREATION / ENTERTAINMENT 8 458.33 - . - Page 2
BOCCI / SHUFFLEBOARD . $ .. 918867 ' ‘ S e
TOTAL CLUBHOUSE $  118,808.33 '
PAYROLL & BENEFITS
: ONSITE STAFF P/R $ 32,950.00
TOTAL PAYROLL & BENEFITS § 0 32,950.00
_...‘_____.'.,:..”IAXESZ&TINSURANCE P, : ok .%l oo sim o 4 e P L . o e e easme e M e ieiete e TE b s sn b % aEe o e m Musevem i seat e bs pete ey D
FEDERAL TAXES $ 100.00
PROPERTY/LIAB INSURANCE $ 15,000.00 -
INSURANCE-UMBRELLA $ 2,000.00
WORKMEN'S COMPENSATION $ 800.00
TOTAL TAXES & INSURANCE $  17.900.00
ADMINISTRATIVE & OTHER EXPENSES
OFFICE SUPPLIES $ 2,500.00
OFFICE EQUIPMENT $ 50000
POSTAGE & SHIPPING $ L
PRINTING & POSTAGE 3$ +2,500.00
POSTAGE MACHINE RENTAL. $ -
' BANKFEES  § 240.00
COUPON BOOKS $ 1,050.00
SOCIAL COMMITTEE $ 300.00
PETTY CASH $ .
CAl MEMBERSHIP $ 250.00
MISCELLANEOUS EXPENSE $ -
TOTAL ADMINISTRATIVE & OTHER EXPENSE $  7,340.00
PROFESSIONAL SERVICES S
MANAGEMENT FEES $  31,188.00
LEGAL GENERAL $ 1,500.00
LEGAL COLLECTIONS $ 1,000.00
ACCOUNTING/AUDIT $ 2,000.00
TOTAL PROFESSIONAL SERVICES $  35688.00
TOTAL OPERATING EXPENSES $ 529.373.61
RESERVE EXPENSE . :
RESERVES DRIVEWAYS . §  15356.00
RESERVES REPAIR & REPLACEMENT ~ $
RESERVES SERVICE WALKS $ ©7,601.00
RESERVES SIDEWALK RESERVE $ 1054790
ASPHALT . % 221343
ASPHALT SEALCOATING $ - 1,361.06
C/H RESERVES $ 3,135.00
POOLDECK $ ©4,650.00°
POOLFENCE  § 275.00
POOL FILTERS $ - 55000
POOL FURNITURE = § 1,100.00
TENNIS COURT RESERVES 5 2,750.00
TENNIS COURT FENCE $ 440.00
SWIMMING POOL RESERVES $ 3,300.00
RESERVES WALKINGPATH  _§ 715.00
TOTAL RESERVE EXPENSE $ 51044.39
TOTAL EXPENSE ' $  580418.00
NET INCOME / (LOSS) $

00
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Village Grande at English Mill HOA Insurance
c/o Wentworth Group
208 Whitehorse Pike 960 Holmdel Road
Barrington, NJ 08007 Holmdel, NJ 07733
' TEL (732) 834-9800
RE: Letter of Adequacy FAX 3323 834-0233

Village Grande at English Mill HOA
Homeowners Association
Phase I — 246 units and Clubhouse with Contents

Gentlexhcm-
In accordance with your request, we have revxewcd and cxammcd the Insumncc
Requitement for Village Grande at English Mill Homeowners Association located in Egg

Harbor Towriship, NJ. Based on our analysis, we are pleased to tecommend the following
insurance coverage:

L PROPERTY ~ Covcmge would be written on a blanket basis, covenng the
clubhouse, fencing, ght ﬁxtutes pool, recreational facilities, and personal propesty
owned by the Association. Coverage provided under the policy would on special
causes of loss perils basis including Replacement Cost, and Agreed Amount. All-
propezty would be subject to a minimum policy deductible of $1,000 each
occuzrence. § , . _

2. COMMERCIAL GENERAL LIABILITY - Liability insurance would be
designed to provide comprehensive protection for all common aress, including any
swimming pools, and all recreational facilities. The limit under this section would be
$1,000,000 each occurrence. The basic policy would be extended to include the
broadening CGL endorsement which includes Personal Injury Liability, Broad Form
Propexty Damage, Host Liquor Liability, Blanket Contractual Liability, Medical
Payments, Advertising Liability, Employees as Additional Insured, Incidental Medical
Malpractice, Fire Legal Liability, Extended Bodily Injury, Non—Owncd and Hired
Automobile Liability, in addmon to other coverages.

3. DIRECTORS AND OFFICERS LIABILITY ~ Coverage would be provided for
all present and past membezts who serve on the Boazd of Trustees for the
Association. The policy would have 2 limit of §2,000,000 subject to a $2,500
deductible.



4. UMBRELLA LIABILITY — This policy would provide excess limits of Lability

- - . above the pdmary Comprehensive General Liability, Non-Owned and Hired
Automobile Lisbility, and Directors and Officers Lisbility policies. A minimum of
$15,000,000 for each occurrence is recommended howevet, higher limits ate
‘suggested for consideration by the Assodation.

5. COMPREHENSIVE AUTOMOBILE —If thc - Association owns any vehicles,

- o s <= pma i P T

this policy would be provided 16t 2 combined single Lmit of $1,000,000 and Sronld
also include the necessary comprehensive and-collision coverage. Non-Owned and
Hired Automobile Liability would also be included. :

6. COMPREHENSIVE CRIME INSURANCE —This policy would provide -
coverage for the Association as a result of fraudulent and dishonest acts of its
employees, loss of money and securities on and off premises, depositots forgery and

counterfeit money and papex currency. The lu:mt for Employee Dlshonesty coverage
would be §400,000. . :

7. WORKER’S COMPENSATION — Coverage would be provided for injuries to
" employees during the course of eroployment.- Benefits would be based upon the
statutory requirements prescribed by the State of New Jersey. The policy would

be wsued ona mmxmum premium basxs subJect to an aud.tt at expiration.

8. UNIT OWNERS INSURANCE - A Homeowncrs Pohcy commonly refetied to
as an HO-3 or HO-5 policy, should by purchased by the Unit Owner to covet
_property damage to the building as well as their petsonal belongs, including furniture
and ﬁxt‘ures along'-‘with any upgra‘dcs‘purchas‘cd as options by r_he Unit Owners.

Implementation of the foregomg Coverage will, in our opinion, be adequate to meet the
basic needs of the Association in insuring the exposure usual to Condominium/ Townhome
Association and satisfics the requirements of any mortgage lenders or management
contracts. Premium summary for the coverage is shown on the attached summary sheet.

Vety truly yours

]ACOBSON GOLDFARB &SCOTI' INC

G e

Vincent J. Hagcr, CIRMS

President



VILLAGE GRANDE AT ENGLISH MILL
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PHASET
246 UNITS INCLUDING
CLUBHOUSE AND CONTENTS
INSURANCE PREMIUM ESTIMATE

VALUES AS OF DECEMBER 2008

COVERAGE AMOUNT PREMIUM
1. Property Insurance $1,500,000 $11,660

Clubhouse and contents — 100%

Insutable Valne

246 Single family units

Ouxdinance or Law Coverage $1,000,000 Included

Loss of Maintenance Fees Actual Loss Sustained Incinded
2. Commercial Gcﬁctﬂ Liability S ‘$1,000,000 ' Included
3. Directors and Officers N | $2,000,000 $2,472
4. Urnbrella Liability ~ $15,000,000 $2,085
5. Hized and Non-Owned Auto $1,000,000 Included
6. Comptehensive Crime $400,000 $707
7. Workers Compensation ‘ Statutory $876
8. Boile.rband Machinery . . $1,500,000 Included

Total Estimated Aﬁnual Preminms: $17,800

The premium estimates above are based on rates in effect in December 2008, Actual

premiums may vary, based on the date coverage actually attaches. The premium quotes
above are good for 60 days from the date on the cover letter.




EXHIBIT 9
First Amendment to Deposit Escrow Agreement, and Change Order No. 3; and

Second Amendment to Deposit Escrow Agreement, and Decrease Penalty Rider
” (aka Change Order No. 4)

1072939.02




FIRST AMENDMENT TO DEPOSIT ESCROW AGREEMENT . .

THIS FIRST AMENDMENT TO DEPOSIT ESCROW AGREEMENT made this

S - -

Delaware Cozporatnon (hctemaﬁer referred 10 as the “Developex“) and Title Amenca Agency
Corpomnon (hsrcmaﬁer refered 1o as the “Escrow Agent") ‘

WITNESSETH:

- ave S5 S S

WHEREAS, the Developer" and the Escrow Agent entered info a ber_tainDeposit Escrow

\ Agrecméh{ dated July 25, 2003, which was amended by a ceﬁain‘Deposit.Escrow Agreement

Rider dated hﬂy | 1, 2004 (collestively, hereinafier referred to as the “Dcposit Escrow
Agmemmt”) pursnant to the Regulations 1ssued pursuant to thc Planned Real Estate
Development Full Disclosure Act of the State of New Jersey (N JS.A. 45:22A-21 et seq. and
NJIAC. 526-1.1 et seq.) relative to the release of deposxts or money pald under & coniract or
agrcement, ‘

WHEREAS ‘in The Village Grande at Little Mill; 'Ihe Gxande at Rancocas Creek
Townhomes; The Village Grande at Kings Woods~ The Grande at Kings‘ Woods, a
Condomzmum, The Village Grande at Engl;sh Mill; The Village Grande at Camelot and The
Plaza Grande at Garden State Pa:k (collcchvely, referred to herein as the "Developmzms") are
subject to the bond coverage dlscussed in the Down Payment Bond;

WHEREAS, the Deposxt Escrow Agreement refererices the Down Payment Bond of
Fidelity and  Deposit Compa.ny of Maryland, as amended, in the amount of $4,000,600. 00;

WHEREAS the Down Payment Bond has been further amendf.d by Change Rider No. 3
dated January 4, 2008 to decrease the bond amount to $1,000,—000.QO, apd _

WHEREAS, the Developer wishes to amend the Deposit Escrow Agreement 1o reflect

" the amount of the Down Payment Bond amount as $1 000 000.00, and such other terms in

Change Rider No. 3 to the Down Payment Bond.

1075072.01
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NOW, THEREFORE, the parties hereto hereby agree as follows:

. Attached to and made a part of this First Amendment to Escrow Agreement is Fidelity

e T e T T e

--mﬂe@epvsﬁc@mpanywmmxam:@hangemwﬁﬂawd—xmmﬁﬁ@s«—-~

As of January 4, 2008 'l’hc Village Grande at Little ]vhll The. Grande at Rancocas
Creek Townhomes; 'I'he Village erande at ngs Woods and The G'.randa at Kings
Woods a Condoxmmum are deleted from the Dcvelopments subjcct to the Down
Payment Bond as amendcd.

. As of January 4, 2008, The Vlllage Grande at English Mill; The Vﬂlagc Grande at
‘Camelot; and Thc Plaza Grandc at Garden State Park shall be the on_ly developments
_ for Whlch the Dowz: Paymcnt Bond, as amended, aﬁords covemgc,

The Developer represents that the deposits or money paid under a wnhract or

agreement in the Developments do not exceed the amonnt $1,000, 000. 00.

Except as amended by this First Ame:ndmaut to Escrow Agrcemcnt, the texms of the

Escrow Agreement shall remain as stated.

IN WITNESS ‘WHEREOF, the parties hereto have set their bands and seals to tbjs First
Amendment to thc Esmow Agreemmt the date above stated.

WITNESS: " TTTLE AMERICA AGENCY CORP.,

Escrow Agent |
j@/@@# By: @XAK//S%
—— 7

N

WITNESS: | " D.R. HORTON, INC. ~ NEW JERSEY

1075072.01
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FlDELITY AND DEPOS!T COMPANY OF MARYI.AND
CHANGE RIDER NO. 3

Fobeattachied toand formpart oF Bonog-No- 08714206
Issued to (Principal): = DR Horton, Inc. - New Jersey
Type of Bond: o Down Payment Bond

dated the 23™ day of July, 2003, and iésued by Fidelity and Déposﬁ Company of
Maryland in the penal sum of: Four Million and 00/100 ($4,000,000.00) and in favor of
(Obligee): Tltle America Agency Corp

In con&deratnon of the agreed premium charged for khts bond, it is understood and
agreed that Fidelity and Deposit Company of Maryland consents that effective’ the

2™ day of January, 2008 said bond 'shall be amended as follows (see the revised
Exhibit “A” attached):

(1) Delete the following prqiects"f;om'thg bond;

» The Village Grande at Little Mill, Egg Harbor Township, Atlantic County;-
New Jersey

* The Village Grande at Rancocas Greek Townhomes, Delran Township,
Burlington County, New Jérsey

=  The Village Grande at Kings Woods, West Deptford Township, Gloucester
County, New Jersey

» The Grande Kings Woods, a Condommlum, West Deptford Township,
Gloucester County, New Jersey - :

{2) Decrease the bond amount of the bond:

FROM:  Four Million and 00/00 Dollars ($4,000,000.00)
BY:. Three Million and 00/100 Dollairs. ($3,000,000.00

TO: One Million and 00/100 Dollars ($1,000.000.00)



Provided, - however .that the attached bond shall be subject fo. all its _agreements,

limitations and conditions except herein expressly modified, and further that the liability o

of the Surety under the aﬁached bond and the bond as amended by this rider shall not
be cumulative. . :

‘Signed, sealed and dated this 4™ day of January, 2008.

DR Horton, Inc. - Nev#'Jérsey-

i bl Neawrcn, ST Ve Frid-
Fidelity and Deposit Company of Maryland

:By W Z’%@———

M.L. Gray, Attorrigy-fin-Fact

cfo Witlis of Flonda

3000 Bayport Dr., Ste. 300
Tampa, FL 33607
Inquiries: (813) 281-2095



Power of Attomey :
FIDELITY AND DEPOSIT COMPANY OF MARYLAND

KNQW ALL MEN BY THESE PRESENTS That the FIDELITY AND DEPOSIT COMPANY OF MARYLAND, a
. --corpoxanon of the. State of Maryland,- by M. B.. HAMMOND, Vice President, and GERALD.E. HALEY, Assistant Sccretary, . .
in pursuance of authority granted by Article VI, Sectxon 2,0f the By-Iaws of said Company higgace set forth-on the

and appoint James W. DImN,DawdH.CARR,CaroIH. AzetdAR " LR M 'RAY MargaretA.

GINEM, Linda HORN and Denise TAYLOR, all of Tampa gl PACH Jaties ? Brent and Attorney-in-
Faot, to make, execute, seal and deliver, for, and on js .~s=:"- b4 srety, 2 o2 “ Ndd:  any and «l} bonds and
undertakings, and the axecutxonofwc P AGetalangs in oidiiicedfdese preeents,shallbeasbmdmgupun;axd

Cozopany, s fully and ampl duly executed and acknowledged by the

: Md. in their own proper persons. This power of attorney

regularly elected 0! R ; OB X

revokes that issued ‘€_ i vidmcmmcmmm M.L. GRAY, Pamocla L.
MORGAN, Max, b ,

The said Assistant dmhusbyoahfyﬂmtthe@aﬁsdﬁxﬂxonﬂnm«semdchmofmatmwpyof&hohu

' Secﬁonfl,ofﬂxeBy—Laws of said Company, and is now in force.

IN WITNESS WHEREBOF, the said Vice-President anid Asbistant Semfm’y bave hemmto sibscribed their names and
affixed the Corporate Seal of the said FIDEU’IY AND DEPOSIT COMPANY OF MARYLAND, this 10th day of August,
ADi 2007,

FlDELITY AND DEPOSIT COMPANY OF MARYLAND

Gerald F. Haley  Assistant Secretary M. P. Hammond Yice President

State of Maryland } ss:
City of Baltimore .

On this 10th day of August, A.D. 2007, before.the subscriber, 2 Notary Public of the State of Maryland, duly
commissipned and qualified, came M. P. HAMMOND, Vice President, and GERALD F. HALEY, Assistant Secretary of the
FIDELITY AND DEPOSIT COMPANY OF MARYLAND, to me personally known to be the individuals and officers
described in and who executed the preceding instrurent, and they each acknowledged the execufion of the same, and being
by e duly sworn, severally and each for himself dcposeth and saith, that they are. the said officers of the Company aforesaid,
and that the seal affixed to the preceding Instroment is the Coxpomtz Seal of said Company, and that the said Carporate Seal

end.- their signatores as such officers were duly affixed and subscribed to the said instrement by the anﬂmmy and direction of
- the said Corporation.

IN TESTIMONY WHEREOF, I have hereunto set ray hand and affixed my Official Seal the day and year ﬁmt above

-

Dermis R, Hayden Notary Public
My Commission Expires: February 1, 2009

POAF 0313190




- Exhibit “A”

Bond #08714206 .

- Down Payment Bond : ;
--(Revised{31-1041-2008)¢~--<~ i lim s e et e i fa o

The Vlllage Grande at Enghsh Mtll Egg Harbor Townshlp, Atlantlc !

County, New Jersey

The Village Grande at Camelot, Glassboro Borough and Elk
Township, Gloucester County, New Jersey

-The Plaza Grande at Garden State Park Cherry Hill Townshlp, .
Camden County, New Jersey e :




SECOND AMENDMENT TO DEPOSIT ESCROW AGREEMENT

THIS SECOND A]V[ENDIY[ENT TO DEPOSIT ESCROW AGREEM’ENT made thls
20 day of w S 2009 by ‘end between D.R Horton, Inc -~ New Jersey,

SR Delaware Corporation (hereumﬁer referred to as the- "Developer") and Title Amenca Agency
Corporation (bereinafter referred to as the "Escrow Agent™).

— e A s e i Wi S i e

WHEREAS, the Developer and the Escrow Agent eritered into 2 certain Deposit Escrow
Agreement dated July 25, 2003, which was amended by a certain First Amendment to Deposat'
Escrow Agrccmcnt dated January 7, 2008 (collectively, hereinafier referred to as the “Deposit
Escrow Agrepmcnf?) pursnam to the Regulations issued pursuaut to the Planned Real Estate
Devélopmcnt Full Di.éclosmc Act of the State of New Jersey (N.JS.A. 45:22A-21 et seq; and
NI.A. C 5: 26-1 1 et seq.) relative to the release of deposits or money paid under a contract o
agreement,

WHEREAS, The Vﬂlage Grande at English Mill; The Village Grande at Camelot and
The Plaza Grande at Garden State Park (collectively, referted to herein as the "Dcvclopments")
are currently the only dcvelopmcms sub_;ect to the bond coveragc discussed in the Down Payment
Bond;

WHEREAS, the Deposit Escrow Agreement references the Down Payment .Bondb of
Fidelity and Deposit Company of Maryland, as amended, in the amount of $1,000,000.00;

WHEREAS, the Down Payment Bond has been further amended by Decrease Penalty
Rider (aka Change Rider No. 4) dated December 12, 2008 to decrease the bond amount fo
$400,00000;m0d

WHEREAS, the Dcveloi:er wishes to amend the Deposit Mw Agreement to réﬂect
the amount of the Down Payment Bond amount as $400,000.00, and sﬁch other térms in
Decrease Penalty Rider (aka Change Rider No. 4) to the Down Payment Bond.

1075072.01




NOW, THEREFORE, the parties hereto hereby agree as fol]ows* |

1. Attached to and made a part of ﬂns Second Amendment to Escrow Agrwnent is

Fidelity and Deposit Company of Maryland Decrease Penalty Rldet (aka Chauge
Rider No. 4) dated December 12, 2008,

2. As of December 12, 2008, The Village Grande at English Mill; The Village Grande at
Carelot; and The Plaza Grande at Garden State Park shall be the only developments
for which the Down Payment Bond, as amended, affords coverage;

‘3. The Developer represents fliat ‘the deposits or money paid u.nde.r’.a cdﬁﬁﬁac_t or
agreement in the. Developments do not exceed the amount $400 000.00. |

Except as amended by this First Amendment to Escrow Agreement, the terms of the

Esmow Agreement shall remain as stated.
~ IN WITNESS WHEREOF the parﬂes hereto have set their hands and seals fo t}ns
,f.i.qzendment to the Escrow Agréement the daté above stated.

WITNESS: o . " TITLE AMERICA AGENCY, CORP.,
o ‘ Escrow Agent

(opl~ ot i %gﬁ :
77 B / T
mmss- ~ D.R.HORTON, INC. - NEW JERSEY

L7 ?,Q,ézﬁ N & in

AL Wetirin, S P,

1075072.01



Decrease PENALTY RIDER

BOND AMOUNT $‘1,0{]0,000.00 - BOND N()». 08714206 PREMIUM $15,000.00

o be attached and form a part of Bond No. 087T42m}i'—23'“ day of J_\_ﬂ_y 2603,
. executed by E}dehi_‘z and Deposit Company of Marylapd as surety, on behalf of DR
- Horton; Inc. - New Jersey as eurrent principal of record, and in favor of Title America

Agency Corp, as Obhgee, and in the- amount of One Mﬁhon Dolars. and 00/100

($1,000,000.00).

In consideration of the agreed premivm charged for tlns bond it is undersiood and agreed
that Fidelity and Deposrt Company of Maryland hereby consents that effective from the
12“‘ day of December, 2008, saxd bond shall be amended-as fo!!ows‘ :

THE BOND E’ENALTY SHALL BE Decreased.

FROM: One Million Dollars and 00/100 ($1,000,000.00)

TO: Fouxr Hundred Thousand Dollars and 00/100 ($400,000.00)

The Decrease of said bond penalty shall be effective as of the 12 day of December; 2008,
and does bereby agree that the continujty of protection under said bond subject to changes
.in penalty shall net be ipaired hereby, provided that the aggregate liability of the above
wmentioned bond shall not exceed the amount of Kability asswmed by it at the time the act
and/er acts of default were conumitted and in ro event shall sach liability be cemulative.

‘Signed, sealed and dated this 12th day of December, 2008.

DR. Horton, Inc. - New Jersey L

- BY: .

tdae 1L }\X?&me\.sc. Vice Presidest

Pidelity and Deposit Con;nﬁnﬂ' of Marylan

LD |

Lmda Horn, Attorney-in-Fact

C/O WILLIS HRH
3000 BAYPORT DRIVE, #300

INQUIQ}E& (B13) 281-2085




B T ofAttorney s
FIDELITY AND DEPOSIT COMPANY OF KARYLAND -

KNOW.ALL MEN BY THESE PRESENTS: That the FIDELITY AND DEPOSIT COMPANY OF MARYLAND, a
wxpozaﬁon of the State of Maryland, by FRANK E. MARTIN JR., Vice President, and ERIC D. BARNES, Assistant

Secretary, in pursuance of authority granted by Article V1, Section 2, of the By—LaWs of said , which are setforth on
%eaemmomcrcmmﬁmm 8 }"nﬁmm'ae,' §
. constitute and appoint James W, DUNN, David H. CARR, Carol H. M.argaret A.
"GINEM, Linda HORN 2and Denjise TAYLOR, all of Xamp nt and Attorney-in-
¥act, to make, execute, seal and deliver, for, and on jte-heER {3 Y, endasifes : any and 21l bonds and
" “undertakings, and the execution of : ; ¥ rahdenakings in ukkngs\ufidese presents, shall be as binding upon said

Company, as fully and amp}

regularly elected o ; o Bhlnore, Md.,mthearmpmperpcrsom This power of atiormney
tevokes that issued of % David H. CARR, Carol XL HERMES, Aneft CARDINALB, M.L. GRAY,
Margaret A. GINEM, Lj se TAYLOR, dated August 10; 2007. ' ‘

" The said Assistant do&h&ebycerﬁfythattheekamforﬂxmﬁ:emvmeﬂdehﬁeoﬁsatmeoopyofA‘tttcleVI,
Section 2, of the By-Laws of s2i@ Company, and is now in force.

- IN WITNESS WHEREOF, the said.Vice-President and Assistant Secretary have berexmto mbsmbed their names and

affixed the Corporate Seal of the said FIDELITY AND DEPOSIT COMPANY OF MARYLAND, this 3rd dzy of March,
A.D. 2008.

e+ < FIDELITY AND DEPOSIT COMPANY OF MARYLAND

2: o ,;’) /guraa—- \[/MZI‘W’
: : Eric D. Barnes Ass:mmr Secretmy ank B MartinJr. Vice President

* State of Maryland : : -
City of Baltimore
On this 3xd day of March, AD. 2008, before the subscriber, a Notary Public of the State of Maryland, duly
commissioned and qualified, came FRANK E. MARTIN JR., Vice President, and ERIC I BARNES, Assistant Secretary of
the FIDELITY. AND DEPOSIT COMPANY OF MARYLAND, to me persenally known to be the individuals apd officers
. described in and who executed the preceding instrument, and they each acknowledged the execution of the same, and being
by me duly swom, severally and each for himself deposeth and saith, that they are the said officers of the Company aforesaid,
and that the seal affixed to the preceding, instrument is the Corporate Seal of said Compariy, aod that the said Corporate Seal

and their signatares as such officers were duly affixed and subscribed to the said fnstrument by the authority and direction of
the said Corporation.

IN TESTIMONY WHEREOF, I have hemmto set xoy hand and affixed my Official Seal the day and year first ahovc

written.
*"‘\i'g_ n,

it o . y
i%’“ﬂz}éf Q)m»;@ M

CETions

\)
Uiigno™

S8

‘uw ’)

Maria D. Adamski Notary Public
My Copunission Expires: July 8, 2011

POA-F 031-3180



EXTRACT FROM BY-LAWS OF FIDELITY AND DEPOSIT COMPANY OF MARYLAND

“Article VI, Section 2. The Chatrman of the Board, or the President, or any Executive Vice-President, or any of the Senior
Vice-Presidents or Vice-Presidents specially auﬂxonzed s0 to do by the Board of Directors or by the Executive Committee,
shall have power, by and with the concurrence of the Secretary or any one of the Assistant Secretaries, fo appomt Resident
Vice-Presidents, Ass:stant Vice-Presidents and “Attormeys-in-Fact as the business of the Company may require, or to

policies, copiracts, agresments, deeds, and releases and assignments of judgements, decrecs, morigages and instruments in
the nature of mortgages,...and to affix the seal of the Company thereto.”

CERTIFICATE

1, the undexsigned, Assistant Sgcretary of the FIDELITY 'AND DEPOSIT COMPANY OF MARYLAND, do hereby cextify
+ that the foregoing Power of Attorney is still in full force and effect on the date of this certificats; and 1 do further certify that
the Vice-President who executed the said Power of Attorney was one of the additional Vice-Presidents specially authorized

by the Board of Directors to appoint any Attorney-in-Fact as provided in Arficle VI, Section 2, of the By-Laws of the
FIDELITY AND DEPOSIT COMPANY OF MARYLAND.,

This Power of Attorney and Certificate may be signed by facsinile under and by authority of the folléwing resolution of the
Board of Directors of the FIDELITY .AND DEPOSIT COMPANY OF MARYLAND at 2 meeting duly called and held on
the 10th day of May, 1990.

RESOLVED: *That the facsimile or mechanically reproduced seal of the company and facsimile or echanically
mp:vdnced sigoature of § any Vice-President, Secretary, or Assistant Sécretary of the Company, whether mede heretofore or
hereafier, wherever appearing vpon a cestified copy of any power of aitorey issued by the Company, shall be valid and
binding upon the Company with the same foree md effect as though mamually affived.®

IN TESTIMONY WHEREQF, 1 have hereunto subsciibied my namne fnd sffixed the cbrporate seal of the seid Company,

this 12th day of __ December 2008

Al 7. 4%

Assistant Secretary

i5-$0-execate- exa--laem‘if:é?ti?ﬁe—{—.mnpxmy—Janyk};x:»n&"‘ﬁiiEr“ieam11g-~rt>cogmmnct::‘wstxplﬂ::ttmns;”“*—*-4
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